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In the article on fraternal societies published in THe Specta- 
ToR of last week, the table given therewith presents the aggre- 
gates of the business of the societies named for four years, and 
not for a single year as the text would lead the reader to sup- 
pose. It shows that an immense volume of business is being 
done by these fraternal societies in a wholly irresponsible man- 
ner, and that stringent legislation is necessary to compel them 
to let the public know what they are doing. Their claim to ex- 
emption because of their being fraternal and beneficial societies 
is a delusion, for their sole excuse for existence lies in the as- 
surance feature of their organization, and they should be brought 
under the supervision of insurance officials and statutory re- 
straints quite as much as the regular life or assessment compa- 


nies are. 





Wuart has come to be known as the “McCall Anti-Rebate 
Bill,” which passed the legislature recently, has been signed by 
the Governor and is now a law of the State. This prohibits 
any discrimination in favor of individuals between assurants of 
the same class and equal expectations of life as to the amount 
of premiums to be paid or rates charged, and prohibits in abso- 
lute terms the giving of any rebate whatever. It also provides 
that no person shall act as an agent or sub-agent or broker in 
the procurement of applications for assurance without having 
procured a certificate of authority from the Superintendent of 
Insurance. This bill has met the hearty approval of the agents 
that have made such a vigorous fight against the rebate evil, and 
they, as well as the companies, are to be congratulated on the 
fact that any.person who hereafter allows a rebate or violates 


in any way the provisions of this law is guilty of a misdemeanor 


and may be punished accordingly. 





A WESTERN agent writes us to ascertain the standing of the 
Traders and General Insurance Company (Lim.) of Manchester, 
Eng., enclosing a card which he had received from that com- 
pany signed by F. Dawson, general manager. Upon this card 
the company claims an authorized capital of $1,000,000. The 
card bears every indication of having been printed in this 
country, and the supposition is that somebody on this side of 
the water is attempting to float the policies of this concern, 
Referring to The Post Magazine Almanack for 1889, which is 
regarded as authority upon insurance, we find that the Traders 
and General was supposed to have been organized in 1885, with 
headquarters in Manchester, and that its latest return was filed 
in January, 1886, at which time it claimed to have £507 paid- 
up capital. F.W. Dawson is reported in the Almanack to be the 
secretary of the company, while the name of F. Dawson appears 
upon the card as the general manager. The company has never 
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been authorized to do business in this country, and from the 
fact that the Almanack places it in the list of “ Insurance Com- 
panies of Uncertain Address or of Doubtful Existence,” we 
are inclined to think that this is a British “ wildcat,” organized 
largely for depredations in this country. Until it gives evi- 
dence of its integrity and solvency, it is a very good company 
to let alone. 









WE have made a pretty long and pronounced fight against 
the Fairfax Insurance Company of Alexandria, Va., and de- 
nounced it as a “wildca’” of the worst species, whose manipu- 
lators were entirely unworthy of confidence. Notwithstanding 
inducements were brought to bear Yon Auditor Duffy of West 
Virginia which led him, in February last, to issué a license to 
the concern to do business in that State. Under the license 
numerous agents were appointed and a large number of policies 
issued. Our continued denunciation of the concern, however, 
led Mr. Duffy to make an examination of it, and as a result he 
publishes an official notice in The Gazette of Charleston, 
W. Va., announcing that, it appearing to his satisfaction that 
the affairs of the Fairfax are in an unsound condition, the cer- 
tificate of authority previously issued by him has been revoked. 
Agents of the company are notified to discontinue the issuing 
of new policies and not to renew any previously issued. We 
trust this is the last we shall hear of this most unsavory wild- 
cat, and that those brokers in this locality who have been ped- 
dling its policies will no longer indulge in this disreputable 
practice. 





Tus Pennsylvania legislature has been wrestling for some- 
time with the problem presented by the fact that the New 
England mutuals are doing quite an extensive business in that 
State. The Insurance Commissioner sometime ago, in accord- 
ance with the law of the State, entered proceedings against 
propertyowners who had insured in these companies, endeavor- 
ing to fix upon them personal liability for violation of the law. 
A bill was introduced in the legislature to permit these com- 
panies to do business without complying with the laws that 
stock companies are bound to observe and respect. After a 
prolonged hearing upon the bill, it has finally passed both 
Houses and it will doubtless be approved by the Governor. 
Thus these irresponsible companies will be permitted to do 
business according to their own sweet will, paying no taxes, 
bearing no portion of the burdens that rest upon the other cor- 
porations doing business in the State, while the lawabiding, tax- 
paying companies are placed at a disadvantage. If Pennsyl- 
vania wishes unrestricted competition in the business of fire in- 
surance, it should repeal all its laws relating to the subject and 
permit actual free trade in insurance as well for stock com- 
panies as for the mutuals. 





As we go to press the “ Old Guard” of fire insurance, other- 
wise the National Board of Fire Underwriters, is holding its 
session in this city. Vigorous efforts were made during the past 
year to increase the membership, which had dwindled to twenty- 
five companies, and these efforts were so successful that over 
sixty companies are now included as members in good standing. 
During the period of its hibernation the National Board has 
kept up certain features of its organization which have been of 
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most excellent service tothe underwriting fraternity. Its various 
committees have maintained their integrity and annually sub- 
mitted their reports of work done. Such reports will be sub- 
mitted at the present meeting, and the regular tabulations 
brought down to include the past year. Invitations have been 
sent out to many underwriters who are not members, and it is 
expected that the meeting will be largely attended. The session 
will be held at the rooms of the New York Board of Under- 
writers in the Mutual Life building, which have just been taken 
possession of by the New York Board. 





. 

Ir will be remembered that Superintendent Wilder recently 
had trouble with the Kansas Home Insurance Company of his 
State, and refused to renew its license to do business. His com- 
plaint against the company was that it was doing business out- 
side of the State unlawfully, as the statute requires that a 
company organized in Kansas should have a guaranty fund, 
which the Kansas Home has not. The company appealed to 
the courts and a decision rendered a few days since sustains the 
position taken by the superintendent. The Kansas Home had 
been peddling its policies very generally throughout the country, 
some of them having been found in the hands of brokers in 


this city. While the company cannot be denounced as a “ wild- 


cat” so long as it confines its business to the State of Kansas 
and conforms to its laws, it has the essential characteristics of 
that breed of companies when it steps outside of its own State 
to do business, and propertyowners should understand that its 
policies on outside property are illegally issued and of no value 


whatever. 





WE printed in THE SPECTATOR of last week a paragraph to 
the effect that the United States Industrial Assurance Company 
of Newark, recently organized, had retired from business. The 
information was derived from a gentleman long connected with 
the insurance business; but it was based upon an error. 
Another company in New Jersey attempted to do an industrial 
business and retired a few weeks ago; our informant had con- 
fused this with the United States Industrial, and as we were 
about going to press we did not have time to verify the state- 
ment, but accepted it on the integrity of our informant. The 
United States, so far from having retired from business, has 
succeeded far better than was anticipated when it was organized, 
and it has already secured such a volume of business that it 
has been compelled to seek new quarters and more extended 
accommodations. This company was organized, as we origin- 
ally announced, by prominent citizens of Newark and the sev- 
eral Oranges, being substantially an Essex county company, for 
the purpose of doing business on the industrial plan in New 
Jersey. Its management is in the hands of practical assurance 
men who have been long familiar with the industrial business, 
and who have already succeeded in pushing the company to the 
front. It has $100,000 paid-up capital and is in every way in 
excellent financial condition, with a growing business to take 
care of. It began by taking over the bulk of the industrial 
business that had been secured by the American of Philadelphia, 
and that of a minor company that had been organized and was 
doing business, but had not been incorporated. The interests 
thus consolidated gave the United States a good foundation to 
build upon, amd the experience and push which characterize its 
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officers, together with its financial standing, promise to make it 
one of the leading industrial companies in a short time. We 
regret having been led into the erroneous announcement re- 
ferred to. 








NEWS OF THE WEEK. 
NATIONAL BOARD OF FIRE UNDERWRITERS. 


ANNUAL MEETING OF THE OLD GUARD OF FIRE INSURANCE MANAGERS, 
THE twenty-third annual meeting of the National Board of Fire Underwriters 
was held in the rooms of the New York Board, Mutual Life building, on 
Thursday of this week. As this is the day of publication of THE SPECTATOR, 
we are unable to give a detailed report of the proceedings, but present an out- 
line of them, together with the more important reports and papers that were 
presented. 

During the past year special effort was made to increase the membership of 
the board, which, for reasons too well known, had dwindled to twenty-five 
The effort was attended with success, the number being increased 
The following list comprises the names of all com- 


companies. 
to sixty-one companies. 
panies that were members at the opening of the present session. 


MEMBERSHIP OF THE NATIONAL BOARD. 


Eina, Hartford; Albany, Albany, N. Y.; Alliance, New York; American, New 
York; American Fire, Philadelphia; Atlantic, Providence, R. 1.; Boylston, Bos- 
ton; Calitornia, San Francisco; Cincinnati, Ohio; Citizens, New York; City of 
L’ ndon, London; Commerce, Albany, N. Y.; Commercial, San Francisco; Cres- 
cent, New Orleans; Detroit Fire and Marine, Detroit; Empire City, New York; 
Enterprise, Cincinnati; Equitable, Providence, R. I. ; Falls City, Louisville, Ky.; 
Farragut, New York; Fire Associition, Philadelphia; Fire Insurance Company 
County of Philadelphia, Philadelphia; Firemens, Baltimore; First National, 
Worcester, Mass.; Franklin, Philadelphia; Franklin, Columbus, O.; German, 
Freepor', lil.; Germania, Cincinnati; Greenwich, New York; Hamburg-Bremen, 
Germany; Hanover, New York; Hartford, Hartford; Hekla, Wisconsin; Home, 
New York; Imperial, England; Insurance Company of North America, Philadel- 
phia; J-rsey City, New Jersey; Lancashire, England; Lion Fire, London; Livy- 
erpool and [London and Globe, England; London and Lancashire, England; 
Mechanics and Traders, New Orleans; Merchants, Providence, R. I.; Michigan 
Fire and Marine, Detroit; National, New York; North American, Boston; North 
British and Mercantile, England; Northern, England; Orient, Hartford; l’enn- 
sylvania, Philadelphia; Peoples, New York; Phenix, Brooklyn, N. Y.; Phoenix 
Hartford; Reading, Reading, Pa.; Scottish Union and National, Edinburgh; 
Springfi-ld Fire and Marine, Springfield, Mass. ; Sun Fire Office, Lordon ; Sun 
Mutual, New Orleans; Union, Philadelphia; United Firem ns, Phi'ad: Ipbia; 
Virginia Fire and Marine, Richmond, Va. 

After roll call, President D. A. Heald read his annual address, which was 
listened to with marked attention. Omitting some of the tables as given by 
him in detail, the following is the president's address : 

ADDRESS OF PRESIDENT D. A. HEALD. 

GENTLEMEN—It gives me pleasure to welcome so goodly a number of the lead- 


‘ing underwriters of the country at this the twenty-third annual meeting of the 


National Board. We meet to review the work of the past year and to consider 
subjects of commanding importance in the future conduct of our business. 

This increased attendance is evidence of an increased confidence in the ability of 
the National Board to render efficient aid to our interests in the future as it has in 
the past. It is not my purpose in this address to enter upon the discussion of the 
numerous topics to which your attention will be more particularly directed by the 
several reports from committees in charge of such subjects. ‘lhe usual tables have 
been continued and will impart to the careful underwriter much encouragement 
from the past, while they also give warning of danger in the future. 

One new table on causes of fires has been added which, imperfect and incom- 
plete as it must necessarily be, will, I trust, be found interesting to the curious, if 
not of practical value as a permanent branch of our statistical information. 

MEMBERSHIP. 

At the last annual meeting, held May 17, 1888, the following resolution was 
adopted : 

‘* Resolved, That the officers and executive committee of the board be requested 
to take measures to increase the membership, in order to strengthen the organiza- 
tion, and more ¢fficiently promote the purposes for which it was originally insti- 
tuted.” 

Acting upon these instructions, the chairman of the executive committee and the 
secretary of the board joined with me on May 25 in the issue of a circular of invita- 
tion to companies to connect themselves with the association. The result of that 
action was the accession of thirty-six companies to membership, making sixty-one 
now upon our roll. 

Under the implied powers of the resolution the officers have also invited the at- 
tendance of companies generally at this meeting. Many of those thus invited are 
subscribers to the arson reward fund, and have in various ways given us their aid 
and co-operation, and a number of them, as also a number of the new members, 
were connected with the board at former periods of its existence. 


REPORTS OF STANDING COMMITTEES. 


The reports of the standing committees for the year will be submitted in their 
regular order. They treat of the usual topics of interest, and as they are them- 
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selves sufficiently full, they will not require more than a passing notice in this 
lace. 

P ‘The committee on legislation and taxation has been copectelly active, and the 
report of the chairman, George L. Chase, will be read with interest. Not oniy in 
opposing unwise measures when proposed in the different State legislatures during 
the past winter, but in seeking to influence a repeal of obnoxious laws already upon 
the statute books, the committee has done excellent service in the interest of all 
companies, whether members of the board or not. 

In the work of this committee alone may be found abundant reason for the ex- 
istence of a national organization and for the co-operation with it of all companies. 
‘the number of bills relative to insurance introduced in the several legislatures in 
1888-g was probably greater than in any previous winter. Most of them were ad- 
verse to our interests, as well as to the true interests of the assured. While ex- 
posed to these annual attacks, companies will be constrained to be watchful of the 
situation, and they may well avail themselves of the helpfu! influence of organized 
eflort to guard properly these interests. It is hoped that the board will, at this 
meeting, invite by resolution all companies to join in this important branch of the 
work of the board. 

The report of the commit ¢e on incendiarism and arson gives the customary sta- 
tstics, and adds other items and correspondence of interest to the subscribers to 
the fund. As they will duly be supplied with copies it is not deemed necessary to 
repeat the figures in this address. This branch of the work of the board is again 
commended to the attention of companies no: at present subscribers. 

The committee on Jighting, heating and patents will submit a report, having 
collated the action of the various underwriting associations on subjects coming un- 
der that head—especially in reference to electric lighting, petroleum as fuel and 
natural gas. This information will, without doubt, be of in’erest where it is not of 
actual service to members. I may add that this committee is the same as that 
heretofore appearing in the proceedings under the title of patents, gas machices 
and carburetters, the new designation having been chosen on conference with the 
chairman, Henry H. Hall, as being better adapted to indicate the subjects coming 
within the purview of the committee. 

The committees on statistics, on form of policy, on fire departments, fire patrols 
and water supply have also signified their intention to offer either reports or some 
suggestions on these subjects, all of which will come before the meeting in due 
order for its advice or action. In addition to these reports a number of gentlemen 
have been requested, and some have accepted the invitation, to submit brief 
papers on subjects of their own selection to this meeting, and tor that purpose a 
special order has been introduced for the hearing of such papers and consideration 
of the topics to be thus presented. 


STATISTICAL TABLES. 


The statistical tabula’ion of the business has been made with the usual fullness 
andcare. The tables embrace the experience of 55 New York joint stock compe- 
nies, 226 joint stock companies of other States and 22 fureign companies—303 com- 
panies in all. 


The American companies may be classified as follows : 
PE WOE cksccns ereenenesereases O08) CONE onic cei scscpicivicssesse 8 
Pennsylvania.....-- oe 4500enee saene: ae Alabama and Georgia............ - 7 
ESS OS age ere re 25 | Louisiana............. e6eceecseves 6 
UG sc ccecieeeescesseae 14 RING sh alee y accacnccoucenveeeaes 5 
PING... cc cvsesessesesesecsens 14 | Rhode Island... ..-........cccceee 4 
CE etkcidedernschercassernede eR en divvieneseow 4 
POW PEMMUDIIIED 6 a05 si 0's 0 o0:05:08:00% 58 |) MOURA co cescccccccsccvenssseces § 
PEER cccuvescvecssnesseceeeee EE | Msse0UTi...600.-002- copeseccscecses 2 
SONU. 6'<3is.0:6s.cuveeesecesties 2 | PENNA. os ccvaseescsecreensens 3 
POW DEMEY,. 505. cccccccescces cocce IO| SCAMETING ....ccccccccccccccsccess 17 
Virginia, West Virginia and District | — 

of Columbia..... (asbean cccccees 20} Tote ces sovsccssesessccce cocce SOE 
EEE ence 8 | 


The addition of the 22 foreign companies gives the total of 303 companies whose 
business is included in the tables. It should be noted, however, that the term 
— embrace only the figures of the 152 companies doing business in New York 

ta‘e. 

Analvzing the results of the business as shown by the tables a year ago, attention 
was especially directed to three important tacts shown as between 1887 and 1886, 
viz.: 


I, The average rate had declined. 
Il, The loss ratio had advanced. 
Ill. The expense ratio had advanced. 

Looking at these ratios for 1888 we find two of them still tending in the wrong 
direction, viz.: the rate and the expense ratios—the first (rate) having declined 
from 87.26 in 1887 to 86.27 in 1888, a diff rence of not quite one cent (9 9-10 mills), 
yet sufficient upon the enormous sum wri'ten ($12,104,706,810) to amount to a loss 
of $1,198,365 in premiums. The expense ratio has advanced a fraction, from 35.40 
in 1887 to 35.72 in 1888, a difference of 33-100 per cent, or a loss of $344,611 on the 
fire premiums, now amounting to the very large sum of $104,427,850 for the 303 
companies. Thus a fractional change of these two ratios only meant a loss of over 
a million and a half (1,542,976), which would have been saved to companies had 
the rate of premium and the expense ratio—factors which should be within our 
control—iemained stationary. Fortunately, the ratio of losses to premiums, and 
also that of losses to risks written, have declined, and to this fact it would seem 
must be traced such improvement as the business has shown over last year. 

Referring to the commission tables, which, however, like the term tables, only 
Rive the figures of companies doing business in this State, every observer will be 
struck by the steady increase in the growth of the item of expense, classified in the 
New York State Report as ‘‘ Commissions and Brokerage.” ‘The following are 
the figures : 

1887. 1888. Advance. 


55 compan‘es of New York State .............200- «+e 18.64 19.30 
75 companies of cther States ........02-.sssecceccces 17.61 17 93 +32 
22 foreign CUD .ac 0656500 dae washes oanenianstees 18.32 18 41 .09 


It is not so much the amount of this increase in a single year, as it 1s its cons ant 
growth from year to year, that is to be feared. ‘This has been going on for a seri s 
of years, with an alarming persistency and regu'arity, as may be seen by Table X, 
until this item alone has come to be nearly a fifth of all premiums received. 


CAPITAL AND DIVIDENDS, 


ann! is designed to show the number and capital of companies, the amount of 
res —_ and the percentage of the same upon capital. It is not interded to show 
—— ts of fire insurane as such, for the reason that it takes no account of the 
Te _ earnings of capital, the income from assets, or the rise or fall of securities. 

the practical underwriter the table is of far less value than to the investor, as 
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indicating to him the returns for a series of years from capital so employed. Even 
to the capitalists it does not afford absolute certainty, as it does not include the 
enormous loss of capital itself during that period, nor. present outstanding liabili- 
ties. ‘The table also indicates, in a degree, the effect the reduction in the rate of 
interest has had upon the percentage of dividends, which was reduced from 13.92 
in 1876, the amped ever reached, to 9.03 the past year. It is safe to say that 
one-half of this reducticn is due to reduced interest, while the remainder is at- 
tributable to decreased profi!s of the business itself. It is a noticeable fact that the 
average of dividends for the past twenty-nine years has been only io 80—a return 
to the steckholder by no means cxcessive, in view of the nature of the business and 
the danger of loss of the entire principai, as has too of en bren the case during the 
period covered by this table. ‘The average dividend of all American companies in 
1888 was the lowest since 1872 and 1873. 


TABLE I,—Showing the ratio of dividends to each $100 of capital. 


AGGREGATE OF AMERICAN COMPANIES. 
































Vear. a Capital. Dividends, Ratio. 
1860 to 1865 i cl. .. *136 $208, 376,735 $22,736,771 10 gI 
1866 to 1870 incl. .. *159 243,203,711 24,958,152 Io 26 
1871 to 1875 incl.... *167 245.706, 811 26.781.443 10.90 
ee ccconcsiencnes } 182 56,623,440 7,882,273 13.92 
ee | 258 66,836,818 8,491,858 12.71 
” | Sees | 313 74,209. 344 8,906,672 I2 00 
er | 285 68,774,238 8,064,199 II 73 
GR hacen saeeecane 269 7,763,245 8,119,992 11.47 
nae 273 75,302,152 8,056,869 10.70 
Se eitccncss nade 238 | 72 808,580 7,644,160 10 50 
ee | 275 | 80,544.652 8,103,936 | 10.06 
| eer 269 | 79,001,285 8,040,961 Io 18 
- RRSEENRG are € 285 78 443,430 7,500,270 9.56 
Ee ee | 283 81 034.750 8,012,707 9 88 
_ Sree se 275 82,848,250 7 924 721 9.57 
See eee | 281 82,061,335 7,415,654 9.03 
| ——— —— 
Aggregate....... $1 666,538,782 $178,640,638 | 10.72 
* Average. + Prior to 1877 only the experience of companres doing business in New 


York State was included ; subsequent years embrace the experience of as mary other com- 
pamies 2s could be had erher through State departments or by means of blanks furnished 
individual companies 

PREMIUMS AND LOssEs, 


Table II exhibits the ratio of loss to premium. It relates to fire insurance only, 
excluding marine and inland premiums and losses, and, with the exception of the 
period attected by the extraordinary losses of 1871 and 1872, shows a remarkable 
degree of steadiness in the ratio of losses, which would be still more noticeable 
could we accurately estimate the influence of the financial hazard as affecting the 
loss ratio of certain years. The average loss tor twenty-nine years has been 57.20, 
with a ratio for 1888 of 56.68, being a decrease of 2.40 below 1887, carrying it a frac- 
tion below the average for the whole period. This table embraces only American 
companies. 

TABLE II.—Showing the ratio of losses to each $100 of premiums. 


AGGREGATE OF AMERICAN COMPANIES. 














Fire 
, No. of H Fire Losses - 
Year | Companies. aos: a Paid. Ratio 
i : 

1860 to 1865 i cl... *136 $93,282,696 $54,578,271 58 So 
1866 to 1870 incl.... *1590 182,430,484 105,939,777 58.07 
1871 to 1875 incl... | #167 233,875,139 143,010,626 61.15 
BBG, 2. ccoccevovess 182 45,173,276 23,118,183 51.18 
GEE. cvesess0sn9s0 258 43.320 320 25,398,418 58 63 
TBZB.. .cccrccvcress 313 41,030 510 20,430,465 4979 
BBAQ....- cccecsveses 255 40,047 270 23,027,677 57.50 
SEED: cccccnesevscves 269 45,789,981 24,392,004 53-27 
_ ee 273 49,856,791 26,880,292 53 92 
9888. ... 2-0. Tr 238 50,912,977 28,772,434 56.51 
TEBZ .. cee cooeeee } 275 60,812,057 33. 462,127 55.03 
ere 269 65,144,189 38,259,795 58 73 
GENS. 500sss00 apieeen 285 67,193.815 37,549,030 55.88 
BE nkesntvideeies 283 69,528,726 36,837,874 52.98 
“ee 275 72,265,832 42,695 805 59.03 
Gi 0 con, wagers 281 76,579,408 43,404,408 56. 

Aggregate....... | $1,237,243,531 $707,757,186 57.20 

* Average. 
EXPENSES. 


Table III has been continued from year to year as showing the ratio of expenses 
to each $100 of premium receipts. It is to be remarked that the premium column 
includes the inland business of the fire companies who:e experience is given in the 
table. This treatment of the subject is unavoidable, for while the fire and inland 
premiums, as well as the losses, could be separated, the expenses of the two 
branches are so interwoven as to be inseparable, and they had, therefore, to be 
compared with the receipts as stated. It is not probable, however, that the per- 
centage would be materially changed if it were possible to make the comparison of 
the expenses and the receipts of the fire branch from distinct data. ‘The only pur- 
pose of the table, therefore, is the ascertainment of the expense ratio. Like the 
preceding tables, the experience is that of American compamies. It shows the 
average expense over the whole period to have been 33 91, with a ratio of 36.72 for 
1888, or 2.81 over the average, and 47 or nearly one-hali of one per cent increase 
over 1887. An advance in the expense ratio may always be regarded as a danger 
signal. 
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TABLE I1I.—Showing the ratio of expenses to each $100 of premiums. 
AGGREGATE OF AMERICAN COMPANIES. 


























| 
| Number Net Cash Prem’s | : 
Yaar of Rec’d including | Expenses Paid. Ratio. 

Comparies. | Marine and Inland. | 

| | 
1860 to 1865incl.... *136 $109,332,843 | $31,561.599 28.86 
1866 to 1870 incl... | *159 211.744,731 | 68,843,129 32 51 
1871 to 1875 incl....|  *167 255.760, 387 80,502,055 31.48 
Ae eer 182 49,343,878 17.836,755 36.15 
Bi tatdevusee sees 258 48 542,485 16,996, 367 35.01 
Pt extssednedses 313 46 522,373 | 17,824,928 38.31 
Pre Tre | 285 46,416, 102 16,601,901 35 77 
AG valenccedess } 269 53,832,933 | 19,125,909 | 35 53 
Se rere | 273 57,878 025 19,462,217 33-63 
DE nt 60180006: 9:22 -| 238 58,695,934 | 20,906,305 «| 35 62 
Ee ree 275 69,526,389 | 23,712,031 | 34.11 
| errr er 269 72,913,413 25,054,248 34.36 
ES Sine x scespiccekeare | 285 74,221.338 27,304,957 30.79 
SE ne eee 283 76,736,097 | 27,715,612 36 12 
Eee my 275 78,836,201 } 28,579,840 36.25 
Sea xaedevsarks 281 82,145,948 30, 162,039 36.72 
Aggregate.....-. | $1 392,449,167 $472,189,892 | 33.91 

* Average. 


EXPERIENCE OF AMERICAN AND FOREIGN COMPANIES COMBINED. 
Tables VI and VII. Table VI combines the experience of American companies 
and foreign companies, being a summary of Tables IV and V and gives the most 
complete exhibit extant of the ertire fire insurance business of the country. . 
Table VII simply divides Table VI into quinquennial periods, and is interesting 
as showing the fluctuations in the ratios for each period of five years during the 
quarter of a cr ntury over which the figures reach, and is perhaps a more instructive 
table from which to deduce general conclusions. 
TABLE VI.—Showing as of all companies the ratio of fire losses to each $100 of 
premiums, the ratio of losses to each $100 of risks written, the amount of risks 
written to $1.00 of loss, and the average rate of premiums, 


tt 








4 | gs iee loo jwas 
a Bulga. |oas 
5 geese Sait em 
S F ; eZ Poeis eS |Soo 
Y E Fire Risks Fire Premiums Fise Losses ‘5 0 — i= ge 4 = em 
BAR. | | Written. | Received. Paid. joo 8\ce- les 3 i/ke™ 
| | a> o£ 3a 2.23 
: | % 23/2 8z/b2° |25 9 
| 2 | | S jzo |** "ag 
1860-65 |*136 $13,622,285.999 | $93 282,696 $54,578,271 58.51 |.4007 |249.59 .8648 
incl... 
1866-'70 *163 22,701 164,c86 | 198,144.535 114,511,759 57-79 |.5044 198.24, .8728 
incl... 
1871-75 *177, 30,086,006 856 | 283.714,201 177,484,499 62.56 |.5899 169.51, .9430 
inc’... 
1876 | 197 6 293,118,121 55 522,597 | 28.c51,403 50.52 .4457 224.34 .8822 
1877 | 276 6,733.478,409 54:794,957 | 31,035,110 56.63 .46c9 216.96 .8137 
1878 | 332 6,860,943.845 51,973,174 | 26,336,059 50.67 .3838 260.51) .7575 
1879 | 307 6,983.593.033 53,677,099 31,542,243 58.76 .4516 221.40 .7686 
1880 293 7,835,014,691 61.934, 33,518,698 54.11 |.4278 233.75 .7904 
1881 299 68 582,021,754 69,002,915  38.545.919 55-86 |.4491 222.64  .8040 
1882 | 266 9,456,14 »,057 75,829,803 | 44,315,467 58.44 .4686 213.38 .8019 
1883 | 300) 10,305 911,360 86,013,652 | 49,760,942 57.85 |.4828 207.11! .8346 
1884 | 293 10,.213,492.435 9,070,350 | 55,307,681 61.40 |.5415 184.67) .8819 
1885 To 268 688 865 92 584 817 53,400 580 57.69 .5201 192.26) .gor6 
1886 | 306 10,535,263 615 95,266,254 51,776,346 54.34 -4914 203.47) .9042 
1887 | 298 11.352,577,385 99,069,206 59 904.991 60.47 .5277 189.51) .8726 
1888 | 303 12,104,706,810 | 104,427,850 | 62,570,624 58.00 .5004 199.84| .8627 
183,934,407,32I |1,565,308,412 910,649,622 58.16 |.4951 201.98} .8510 


Aggr'te.| ... 


* Average. 





TABLE VII.—Giving the combined experience of American and foreign com- 
panies for each qui: quennial period since 1860. 
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Year. | 4% Written. Received. | Paid. |oovi-@,|e38/&6 

a Pd bet eee a ee 

S | geass ese |Ps . 

z | § jze | '* |Sag 

= , 136 $13,662,285,999| $93,282 696 | $54,578 271 |58.51 |.4007 |249.59| -8648 

—s : 163) 22,701,164,086 | 198,144,535 |114,511,790 |57-79 |.5044 198.24] .8728 

TO7MI7> £177, 30.086,006,856 | 283 714,201 | 177,484,499 [62.56 |.5899 (169.51) .9430 

a { 281 34.706,148,099 | 277 902,133 |15%.483 512 |54.14 |.4336 |230 63) .8007 

— ¢ 293) 48,826,254,471 | 413,501,537 |241,339,588 |58.36 |.4943 |202.31| .8469 

Aggr'gate.|.. ./149.941,859,511 |1,266,545,102 |738,397,669 |58.30 |.4925 |203.06] .8447 

gg | | | | 
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EXPENSE RATIOS OF AMERICAN AND FOREIGN COMPANIES COMBINED. 


TABLE VIII.—Combines the results of Tables III and V. Table III showing 
the ratio of expenses on each $100 of premiums of American companies, and Table 
V showing the same as to foreign companies, both being here combined. 

Table IX divides Table VU into quinquennial periods. 


TABLE VII1.—Showing the ratio of expenses to each $100 of premiums (including 
inland) of American and foreign companies combined. 























| Number | Net Cash Premiums 
YEAR. | o Received Expense- Paid. Ratio. 
Companies. | (Including Inland). 
| 

1860 to 1865 incl....|  *136 $109. 332,843 $31,561,599 28.86 
1865to 1870 incl....) *163 227,458,782 73,045,889 32.11 
1871 (0.1875 incl....| | *177 305,599,649 94,169,252 30.81 
RR senarecenadacs 197 59,693,200 21,086,969 35 32 
SEAR AA 276 60 017,121 20,552,430 34.2 
SO Beer 332 57,405,037 21,684,926 37-73 
Pitsddéiacctenake 3°7 60,045,930 21,033,757 35.02 
i cccehvinces . 293 69,977,257 24,203,212 34.58 
-., Se ae 299 77,024,149 25,614,493 33.25 
Pi raxavcecs sens 266 83,612,760 28,839,253 34-49 
| rere 300 94,727,985 31,808,891 33.58 
EET ENCES. 293 97,839 574 33,156, 134 33-88 
Ge Kn's-capee.e tos 308 99,612,341 35,679,806 35.82 
. _ EESERRR ASAE e 306 102,473,625 30,151,527 35.28 
MiG peeaseueaess 298 105,639,665 37,398, 864 35.40 
Si intvevacienss 303 109,994.331 39,296, 192 35-73 

Aggregate....... | os $1,720,514,249 $575,283,200 33-44 


* Average. 
TABLE 1X.—Summary of table VIII, showing the ratio of expenses to each $100 
of premiums (including inland) cf American and toreign companies, for each quin- 
quenial period since 1860, 














Av’ge No. of Net Cash Premiums 
VEAR. Co’stor | eceive Expenies Paid. Ratio. 

Fach Period.) (Including Inlanj). 
1860 to 1865 incl....| 136 $109,332,843 $31,561,599 28.86 
1866 to 1870 incl.... 163 227,458,782 73,045 889 32.11 
1871 to 1875 incl... .| 177 305,599,649 94,169,252 30.81 
1876 to 1880 incl... .| 281 | 307,198,546 108,561,299 35-34 
1881 to 1885 incl.... 293 452,816,809 155,098,577 34.25 
Aggregate....... | $1,402,406,629 $462,436,616 32.97 

ais 
COMMISSIONS. 


Table X shows the ratio of commissions to $100 of premium receipts for each 
year since 1860, and is especially interesting as mark ng the steady growth in this 
item of the expense account for all classes of companies. Like the term tables, it 
on!ly gives the information as of companies doing business in this State—152 in 
number in 1888. It will be noted that no improvement 1s as yet apparent in this 
part of the expense account, a fractional advance being shown for each of the three 
classes of companies. 


TABLE X—Showing ratio of commissions to each $100 of premiums, 1860 to 
1865 inclusive; as of companies doing business ia New York State only. 


NEW YORK STATE REPORT FIGURES. 




















Number Fire, Marine 
Yar. of Com- and Inland Commissions. Ratio. 
panics. Premiums. 
STATE COMPANIES. 
ee Fe S5 LET re a $7,261,596 $499,130 6.87 
SE ccccescceee 96 6,827,736 469,394 6.88 
BOGS nc cccces oencvevccsoesooses 96 7,742,191 541,972 7-13 
1863 ...- 20006 Coeccccvccccesees IOI 10,181,030 750,835 7-37 
De anbcesbernsneyanecere sce 108 15,618,604 1,347,847 8 82 
| A ere a ee 109 19,620,068 2,103,804 10.72 
1866 108 25,122,153 2,838,461 11.30 
1867 .. 108 24,095,970 2,667,460 11.07 
104 22,852,318 2,758,102 12.07 
104 22,213,250 2,632,612 11.35 
90 21,504,932 2,673,932 | 12.43 
85 17,634,934 2,202,280 12 48 
93 20,912,781 2,696,458 12.89 
99 24,312,752 3,254,110 | 13.38 
102 24,477,296 3,428,964 14.01 
102 23,122,549 3,362,095 14.54 
100 20,717,507 3,133,203 15.12 
95 19,423,288 2,029,070 15.59 
89 18,065,749 2,808,292 15.54 
81 18,332,561 2,990,560 16.31 
880 7B 21,113,263 3.559, 380 16.85 
1881...... rer errerrrererr Te 71 * 22,123,052 3.952,740 17.86 
Seb yoccverCoselestuccscheed 66 21,875,944 3,854,654 17 62 
1883 ......000 eteiad <rokacesuabanie 66 24,876,826 4 540,261 18.25 
Sister caetbinsvessenccadee ea | 61 27,472,612 5,018,808 18,26 
SEES ERR ee ee | -s 28,121,356 5,320,609 18.92 
a _ esaemeeoce wanes 60 28,224,005 5,129,381 18.17 
<a eee 57 27,644,785 5,152,294 18,64 
BEOD iviccdesiniccsccesesinesves | 55 27,182,874 5,247,502 19.30 
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Number | Fire, Marine | 
YEAR. of Com- and Inland Commissions, | Ratio. 

panies. Premiums. | 

OTHER STATES COMPANIES.. 
| RRRIR OIE SSeS er -- | $6,489,167 $655,898 | 10.10 
SE cps vscnvkquonprariiesmeus we 5,572,909 507,114 | 10.17 
DB soc ii veigevccccoccnsscoss 32 5,662,407 585,665 | 10.34 
1963 0.0 cscccccccccccccosscces 32 6,233,193 658,758 | 10.56 
TBO nc ccccccccccoscccccrecces 37 8 224,918 894,061 | 1087 
FOGG crn cccccvovvccccsesvecsess 36 9,899,024 1,213,333 | 1226 
EE ne csavivebt vtwewewesessene 33 | 13.745,339 1,966,946 | 14.31 
FOG coc sccccccvovsavecscecvevs 44 (| 18,140,062 2,205,381 12.65 
as A6Viepenestareeep eens 50 | 20,177,630 2,465,844 12.22 
WOW) cccccs ccesccccccsccccceves 59 22,710,895 2,797,651 12.32 
GD iene cseeseesteses cxvacee . > 21,088,155 2,574,812 12.21 
cr novars scene eneeekeewa 56 | 24,011,687 3,212,545 | 13.92 
PREP EL ELITE EERE Ee 57 27,397,107 3,866,060 | 1460 
$873.00. cccccvccccccccscvececs 77 32,092,744 4,900,131 | 15 26 
RE eee 82 32,012,409 4,587,772 | 14.33 
BE 55 009:500 ee eeadbeeee esses 85 29,786, 128 4,200,812 | 14.10 
DG hctobrekraveenrnese adie 82 27,544,196 4.050.909 | 14.70 
(Sere yer ere 73 24.439,542 3,611,797 | 14.77 
Sr ee rere 68 | 21,541.731 3,252,032 15.09 
Dsadescovessseesstesndeue 63 | 21,157,710 3,153,683 | 14-91 
re eer rrr te 52 23,044.434 3,544,167 15.38 
EE piraeas edo weswweeaveeeens 55 | 25,233,476 3,903.5260 | 15.71 
Ser errr reer Tee 55 26,954,052 4.257,003 | 15.79 
Sree re 60 31,020 839 5,139,143 16.56 
err tres 60 30,479,063 5,232,417 17.16 
Se rere 67 32,672,383 5 570,303 17.05 
CR acickdsetbaseeuss sees eeenn 80 36 873,706 6,269,610 17.03 
Di Acch~coavsedbvesacqunin 78 37,686,992 6,637,758 17 61 
_ eer err 75 40,280,784 7,226,251 17.93 

FoREIGN COMPANIES. 

GIGS. oc ccscceswsescecesecee (*) (*) (*) (*) 
SS Ulvasecwwes epaeerdeea 3 1,641,241 161,770 9 86 
i gs.$:30 995.89 se eVelSaweReeen 3 2,088,702 265,835 12.73 
 SPeret ree reece rors 4 2,777,234 390,821 14.07 
re cee 4 4,355,018 619,745 14 23 
BG evcccssetienctdccvenctewes 4 4,851,856 686,265 14.14 
DE kéviecesstennetevvencssnence | 5 6,471,939 925,489 14.30 
_ , PPP ere te torr 9 II, 199,127 1,522,461 |. 13.59 
__. rere en cer II 10,803,345 1,549.546 14.34 
Erne aa eee ee 14 10,556,377 1,592,031 15.08 
Se eee eee 14 10,808,472 1,699,422 15.72 
GID vssscccccccsesccvevccesous 15 10, 349.321 1,671,350 16.15 
RE errr Tee j 18 11,474 637 1,921,384 16.74 
ESSERE Eee eee 19 10,942,664 2,044,550 18.68 
aires sack a0ts bee eeuee sss 22 13,629,829 2,375,158 17.43 
rhe ere er 24 16,144.325 2,740,712 .17.01 
errr ee 26 19,146,124 3.439.261 | 17.96 
eee one pee 28 24,916,826 4,309,718 17.53 
SR reer eT ores Seer 25 25,201,595 4.398, 389 17.45 
TRE ewes vcccccencsscconceccus 24 24,926,161 4,230,977 16.98 
RR nintes ok cunandes ie ceeeeee 23 25,391,co2 4,534,517 17.85 
Bias tacctensaetesuacedsete 23 25,737,528 4,045,537 18.04 
as piueberiiigiawaresvuals 23 26,803,374 4.911,107 | 18.32 
___ SE a ese 22 27,848,382 5,126,960 | 18.41 

| 





* Not attainable. 
SUMMARY OF TABLE X. 


Showing the ratio of commissions to each $100 of premiums of all companies for 
each quinquennial period from 1860, reporting to the New York Insurance Depart- 
ment. 


. Commissions as | 
Premiums 4 

Years (INcCLusIvE). i Po soll Ratios, 

. Department. 
PE cis bsusccsacebniecetmae kebaien $109, 332,842 $10 317,871 | 944 
fh ERR a: HEL ER Ate RC 227.458,782 27,795,037 12.22 
1856-50 SDOUCCS eS WSREr Se cesveceoevesees 305,599,647 43,000,174 | 14.07 
- i ae eee 277.920,817 43,892,349 | 15.79 
BIDS S tv cin webbesae ens Keon pammene 390,411,311 67,829,016 17.37 








ME SiS sade cinicintaadauasaaes | 1,310,723,399 192,835,047 | 14.71 





CAUSES OF FIREs. 


Having considered the results of the business as to income, losses and expenses, 
as shown in the tables heretofore submitted, it will doubtless prove interesting and 
instructive to look a little further into the apparent mysteries of the profession and 
a why these losses have occurred, and from the information thus obtained try to 
: Scover what measures may be taken to reduce both the number and amount of 
osses by the elimination of the hazards amenable to correction, and to that end we 
Present table No. 13, showing the itemized causes of fire losses aggregated and 
ee for a series of eight years, covering a general class of business, involving 
eee Separate fire losses, amounting in the aggregate to $11,625,914, being in fact 
a ual experience of the company which I represent, and which has for many 
H = carefully collated its fire losses and classified them so far as practicable under 
po op causes, and while such statistics are usually considered ‘‘ State 
ing the they are in this instance of such importance as te warrant us in present- 
ile oa ‘o you at this time, and if other companies possessing statistics of a sim- 
tained cd ne porn be induced to make them public, the combined results thus ob- 

Th ould prove of great value to the profession. 

€ causes included in the itemized table are divided into thirty separate classes 
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which, for convenience of elucidation, are further grouped under five general heads, 
as follows : 

1. /nherent Causes, covering nine items, includes such hazards as, from the nature 
of the occupancy or construction of the risk, are incident or peculiar to and usual 
in its class. 

2. Direct Causes, covering twelve items, includes such hazards as are not neces- 
sarily incident to the risk, but are usually found present, and from which fires may 
directly occur. 

3. Remote Causes, covering five items, includes hazards not incident to the risk, 
and usually not under the control of either the insured or the insurer. 

4. Fraudulent Causes, covering two items, includes in addition to well ascertained 
cases of arson or incendiarism, those having the taint of similar moral hazard, in- 
cluding vacant buildings, fires in which are, as a rule, of incendiary or felonious 
origin. 

5. Unknown Causes, includes such losses as can not be fairly classed otherwise, 


as well as of properly ‘‘ unknown " origin. 
The following is the table referred to: 


TABLE XIII. 


ITEMIZED CAUSES OF FIRE LOSSES FOR EIGHT YEARs. 





















































Eicut Ygars, Ratio To 
Total Total 
No. Amount No.of | Amount 
Losses. Lost. 
Inherent Causes. 

Defective flues and chimneys........... 2,149 | $1,063,882 9.36 g-151 
Stove and stove pipeS......ce+-seseceee 679 140,008 2.97 1.204 
Defective furnaces, heaters and grates. . 309 125,043 1.36 1.076 
Steam and hot water pipes.........-.-.- 23 17,505 0.10 0.151 
Explosions of boilers, tanks, etc........ 61 49,203 0.28 0.397 
Friction of machinery..............-.++ 98 | 133,687 0.44 1.150 
Oily waste, spontaneous combustion. .. . 201 129,527 0.89 1.114 
Malt kilns, ovens, smoke-houses, dry- 

ING, CCC. ... ceeesesereceeceeceeees 76 44.563 0.34 0.383 
Pickers, devils, dusters, cuttets......... g2 | 33,974 0.41 © 284 

Totals and averages..........++0+++ 3,688 $1,733,452 | 16.15 14.91 

Direct Causes. | 

Coals from grates, stoves, etc..-......-- 39° | 28,579 1.71 0.246 
AGNES BNE CIBODOHB s ood cicccccscccvececes 85 | 16,799 .O4 0.144 
Foul chimneys and flues...........---- 362 | 66,337 1.59 0.571 
Gas or other open lights.......--.....- 632 52,370 2.76 0.450 
Children with fire, matches, ete........- 291 41,461 1.28 0.357 
Kerosene or other lamps, kerosene oil 915 193,041 3-99 1.666 
Accident, carelessness.........--..--.. 617 130, 340 2.70 1.121 
Cigars, pipes, matches...............++ 338 74,868 1.48 0.644 
Tinsmths and plumbers fire-pots..-..... 28 20,066 0.13 0.173 
Sparks from steam vessels, locomotives, 

Chimneys, C60... . .cccsccrccecccossercs 770 243,141 3.36 2.091 
Lightning and fire damage.........--.. 947 185,976 4-13 1.600 
Products of petroleum other than kero 

GERD ccocccccccccecececersccescescess 34 15,071 | 0.16 0.130 

Totals and averages............... 5.409 | $1,068,649 | 23-33 9.19 
Remote Causes. | 
Exposures, special hazards.......--.... 392 261,795 171 2.252 
Exposures, ordinary hazards............ 4,553 1,848,642 19.81 15.901 
General conflagration. ...........-.+++- 752 653,955 3.28 5.625 
Forest fires, prairie fires............--.. 59 49,424 0.28 0.348 
PORN 550 cnhue tenni00seoeesescncrs 69 14,574 | 0.31 0 125 
Totals and averages..............- 5,825 | $2,819,390 | 25.38 24.25 
Fraudulent Causes. 
Arson or incendiary, tramps.....-......| 1,307 943,377 574 8.110 
Vacant buildings...........+.e-seseee0 134 69,771 0.59 0.600 
Totals and averages...........---+ 1,441 | $1,013,148 6.33 | 8.71 
UaROWR coccccssevcseccvacdvveceevens 6,605 4,991,275 | 28.81 | 42.936 
IRIE Sos i cneessncediacies 22,968 | $11,625,914 Ve | i 








On an examination of the table, under the head of ‘‘ inherent causes,” it will be 
seen that this group includes 3688 Icsses, covering $1,733,452 as the amount paid, 
being 16.15 to each 100 of the total number of losses, and $14 91 to each $100 of 
the total amount lost on all classes, while of the twelve items compo ing this group 
defective flues (as shown by the itemiz-d tables) are credited with 2149 losses, cov- 
e1ing $1,063,882 as the amount of loss, being a ratio of 9.36 as to total number of 
losses, and 9.15 as to the total amount lost on all classes, and largely in excess of 
all other inherent causes combined. ‘This exhibit forcibly emphasizes the generally 
accepted theory cf the fruitfulness of the defective flue as a cause of fire, and should 
stimulate the profession to use its broad influence to remedy the defect by timely 
suggestions to those about to build, and by more careful inspection of all chimneys 
and flues in risks submitted. If to this one cause we add the two succeeding 
encom and stove-pipes, and defective furnaces, heaters and grates), which na urally 
orm a part of the “flue” hazard, the ratios are increased to 13.69 as to number 
and 11.43 as to amount lost on all classes, and thus further emphasize the necessity 
for caretul scrutiny. 

It will doubtless be observed with surprise that the losses ascribable to such 
inherent causes as “‘ pickers,” ‘‘ spontaneous combustion,” ‘‘ drying,” etc.—usually 
looked upon as prolific causes of fire—are quite small in comparison ; but even this 
small showing could be materialiy reduced by careful and intelligent inspection and 
supervision. 

Taking the group as a whole, it would seem that the only practicable means of 
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remedy lies in mere careful methods of construction, and proper attention to the 
safe arrangement of machinery and appliances affecting the particular hazard 
under consideration, supplemented by wise ‘‘ missionary work"’ by the profession 
in educating the public in these particulars, 

Under the group headed ‘direct causes’’ is included 5409 losses, covering 
$1,068,649 as the amount paid, being a ratio of 23 33 as to total number of losses, 
and of 9.19 as to the total amount of losses under all classes, presenting as a whole 
a large number of losses of comparatively small amounts, the most prominent of 
which being that ascribed to ‘‘ sparks from locomotives," etc., with a ratio of 3.36 
as to number and 2.09 as to amount of totals on all classes, while closely following 
it comes ‘‘ kerosene or o'her lamps” with a larger ratio as to number (3.99) and 
smaller as to amount of loss (1.67); this latter cause of loss is likely to grow less 
prominent as the use of gas and electric lights becomes more general, but will 
remain an appreciable quantity in the grand total, solong as low grade illumi- 
nating oils are permitted to be made and sold. 

Losses from ‘‘ gas and other open lights’’ shows 2.76 as to number of losses, 
and but 0.45 as to amounts of the totals on all classes, and is a particularly aggra- 
vating cause of loss, from the fact that the amounts claimed in individual cases 
being small, they are usually liberally treated in adjustment, ard thus, in the 
aggregate, amount to a considerable sum, which might be materially lessened by 
more careful inspection and attention. 

It will be observed that of the twelve causes grouped under this head, there is 
scarcely one in which both the number and amount of losses might not be mater- 
ially reduced by the exercise of an ordinary amount of care, as ignorance or care- 
lessness is the primary cause of loss under a majority of these items; hence the 
elimination of the hazards under this group is almost entirely dependent upon the 
care and watchfulness of the insured or occupant, which can be materially aided 
by judicious eftorts on the part of the profession, who are necessarily the educators 
of the public in such matters. 

The items grouped under the head of ‘‘ remote causes’’ include 5,825 losses, 
covering $2,819,390 as the amount paid, being 25.38 as to numbers, and 24.25 as to 
amount paid on all classes. Primary among the five causes under this head we 
find fires from ‘‘ ordinary exposures,” showing a ratio of 19.81 as to numbers, and 
of 15.90 as to amount of losses on all classes, and largely in excess of the combined 
experience of the remaining causes of the group. This exhibit is an evidence that 
too little attention is paid to ‘‘ exposures "’ as an important factor in rating, and 
should need no further argument to enforce the lesson it irculcates, for while it 
may not be possible for either the insured or the insurer to remove this hazard en- 
tirely, the burden it occasions may be materially lightened by an increase in rates 
on risks of this character, and as this remedial agency is entirely within the control 
of the insurer, it is to be hoped that its application may become more frequent. 

A comparison of the losses attributable to this cause with those occurring from 
‘* special hazard” exposures shows largely in favor of the latter, the ratio being 
1.71 as to numbers, and 2.25 as to amounts Jost on all classes; a result hardly to be 
expected, in view of the fact that special hazard exposures are usually looked upon 
as particularly dangerous, while in fact, experience indicates that more special 
hazards are burned from crdinary hazard exposure fires than the reverse, and the 
small ratio of this cause is an evidence that the tear of ‘‘ special hazards”’ has in- 
fluenced the rating charged. 

Under the group assigned to ‘‘ fraudulent causes ”’ are included 1441 losses, cover- 
ing $1,013,148 as the amount paid, being 6.33 as to numbers, and 8 71 as to amount 
of losses on all classes, in which the losses attributable to ‘‘ arson, incendiarism and 
tramps"’ are the most prominent. The causes of loss assigned to this group are 
of a nature so personal to the insured that no means of correct’on other than the 
most careful scrutiny of the moral hazard presents itself, and to secure even a meas- 
urable success by this method will necessitate constant vigilance by the home office, 
the field man and the agent. 

Under ‘‘ unknown causes” are included 6605 losses, covering $4,991,275 as the 
amount of loss, being 28.81 as to numbers, and 42.94 as to amount of 
losses on all classes. This is at once the most prolific and unsatisfac- 
tory item in the whole list, as it not only includes losses properly attributable to 
unknown causes, but also many others in which the cause of fire is in such doubt 
as to leave no other classification open to it, and while there will always be fires of 
undiscoverable origin, it would afford much satisfaction to be able to reduce this 
too plethoric item to its proper proportions, and thus render our statistics more 
accurate as to specific causes, and at the same time retain a large space for the 
‘*unknown,” a result which might be materially forwarded by more careful investi- 
gation on the ground at the time of loss by fire. 

It is fair to assume that no inconsiderable portion of the ‘‘ unknown” is in fact 
attributable to arson or fraud, while the balance must be assigned to inherent or 
direct causes, probably most largely to inherent causes. 

As a resumé of the table herewith submitted for your consideration, it may with 
justice be said that a large proportion of the losses incurred can be classed as pre- 
ventab’e, either by the exercise of greater care on the part of the insured, or 
through more thorough and painstaking inspection and supervision on the part of 
the insurer, and if a consideration of the facts herewith submitted shall result in the 
saving of even one loss, our table will not have been spread in vain. 


COMPANIES RETIRED, 


To the list of 592 companies whose names were published on page 142 of the 
proceedings of 1886, may now be added the names of 57 additional companies 
failed or retired since that time. The capital of these 649 companies may be stated 
to have been $90,781,651 lost in or retired from the business with assets exceeding 
that amount. 

EXECUTIVE COMMITTEE. 


Under the clause in the constitution regulating the terms of office of members of 
the executive committee, it becomes necessary to elect four members of the com- 
mittee to serve for three years in the place of Messrs. E. A. Walton, B. S. Walcott, 
W. T. Barton and H. W. Eaton, whose terms of office expire at this meeting. 
The constitution provides that no member of the executive committee shall be 
eligible to a re-election until one year has elapsed after the expiration of his former 
term of office. 

The regular offices of the board are also to be filled in the usual order at this 
meeting. 

DATE OF ANNUAL MEETING. 


Under the constitution, the third Thursday in May is named as the date upon 
which the annual meeting shall be held. The time was changed from April to 
May in 1880, owing to the difficulty of getting earlier the figures cf State depart- 
ments, required for our statistical tables. Since that time departmental reports 
have been issued somewhat earlier, and as some members have intimated that the 
meeting comes late in the month for their convenience, I suggest that the date be 
changed from the third to the second Thursday (or Wednesday) in May of each 
year. This could be done by unanimous consent at this meeting if it be deemed 
better that the change be made. 
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Mr. HENDEE. 


The record of the year would not be complete without reference in these pro- 
ceedings to the death of our late associate, Lucius J. Hendee, the president of the 
Etna Insurance Company of Hartford, which took place on September 4, 1888, 
A member of this board during the whole period of its existence, prominent in its 
councils, and an influential underwriter it seemed fitting that an opportunity 
should be given companies to pay a tribute to his worth. With this view, the 
chairman of the executive committee, Mr. Walton, joined me in calling a me eting 
rot only of the members of this board, but of all the former associates, which was 
held atthe board rooms on September 8, 1888, when the following minute was 
unanimously adopted : 

‘* Whereas, our friend and associate, Lucius J. Hendee, has been removed from 
our midst by death, we desire to place on record this minute as a tribute to bis 
memory. 

‘For more than a quarter of a century he was an officer of the A°tna Insurance 
Company of Hartford, during nearly all of which time he was its president. His 
career in the profession has been marked by wise conservatism, sterling integrity, 
and with a strict adherence to sound business principles. His connection with the 
National Board of Fire Underwriters dates from its organization in 1866, and was 
unbroken up to the time of his death. For eight years he was its honored vice- 
president, one of its executive committee almost continuously during the entire 
period of its existence, and always a true, earnest and consistent member. 

‘In expressing our deep sorrow for the loss of so worthy an associate, so emi- 
nent an underwriter, and so esteemed a counsellor, we would contribute our testi- 
mony to his personal character, plentifully adorned as it was with the qualities of 
the true gentleman. His memory will be cherished with pride and his labors in his 
profession appreciated. 

‘* Resolved, That a copy of this minute, duly attested, be transmitted to his 
family and to the 42tna Insurance Company of Hartford.” 


CONCLUSION. 


The time has come when the National Board of Fire Underwriters can be and 
should be all that its name implies. ‘There is a large field for the operation of such 
an organization. The board has demonstrated its fitness to be, by its continued 
existence for more than twenty-two years, sometimes under exceedingly trying and 
adverse circumstances. Only a year ago its membership was reduced to twenty- 
five. The removal of the restrictions which had worked disadvantageously, per- 
haps, to some companies resulted in the almost immediate increase of i s member- 
ship. There would seem to be no reason why these accessions should not be con- 
tinued until all companies of good standing in the country shall have become 
enrolled as members. The reports of standing committees at this meeting, some 
of which have not been active in late years, give evidence of the value of such 
efforts for the improvement of the business. The list of committees should be 
enlarged whenever necessary, until it embraces every subject of interest or import- 
ance to underwriters, and chairmanships should be in the hands of gentlemen who 
are willing to contribute the fruits of theiz thought, observation and intelligence to 
the common fund for the benefit of their associates and of those who are to follow. 
Without this organization we should have to-day no more accurate tabulation of 
the business for the last quarter of a century than we had for the preceding twenty- 
five years, and that was very little, if indeed it can be said to have existed at all, 
There were scattering reports, but these were meagre and unsatisfa’ tory. 

As a direct result of the collection and arrangement of statistical information by 
the National Board, the State reports have become fuller, and have expanded with 
the growth of the business, and have thus afforded the means of more extensive 
tabulation over a wider field than that covered by departments of the several States 
taken singly. Through the continued efforts of this board we may read at a glance 
the story of fire underwriting in this country for the entire period since its organ- 
iza'ion, together with a condensed statement of all the available statistical knowl- 
edge antecedent to its inception. It would be proper, theretore, to extend a tribute 
to all who have in any way contributed to this result. Some of them are no longer 
our co-workers, but their earnest co-operation in all measures adopted by this body 
for the advancement of the best interests of American underwriting should be re- 
membered with appreciation, and the worth of their example treely acknowl- 
edged. 

Every year demonstrates more clearly than ever the importance of maintaining 
the organization and making it more than ever an efficient and powerful aid in the 
promotion of these great interests. No one who assisted in the formation of the 
board in 1866 realized how vast these intesests were to become. To have done so 
would have required prophetic vision to forecast correctly the enormous growth of 
the country in population and wealth. With our progress have come new conditions. 
Methods in conducting business not known when our first lessons in underwriting 
were learned, have revolutionized the business, developed new sources of danger, 
and more than ever before made active and unceasing vigilance the price of safety 
and success. 

Many of these innovations, changes and injurious tendencies it has been the pur- 
pose of this board to control as seemed practically best, where it could not entirely 
prevent their introduction or ward off their injurious effects. Turning to our class- 
ification lists we can scarcely point to a single class of insurable property that has 
not been affected by hazards of which little or nothing was known twenty-five or 
thirty years ago. So radically has the nature of our business been changed, that 
to keep pace with its demands and meet its ever increasing hazards, require the 
utmost activity at our command. The multiplication of hazards of fire risks in 
modern life, opens at once a field of boundless extent to the underwriter, and sug- 
gests the indispensable need of regular, systematic work by a competent body, In 
order that the knowledge obtained by continued experience, and the efforts of in- 
dividual specialists in our profession may not be lost, and that there may be an 
intelligent preservation and well] considered classification of facts and figures on 
all the various subjects of real value to the business. In the circular of invitation 
issued on the 24th of May last, the reasons for such an organization as this were 
so clearly and concisely stated that I venture to quote from it briefly : : 

‘“‘ The action of the board in years past, upon various matters of interest and im- 
portance committed to its special and several standing committees, is well known, 
and there is as urgent need that attention be given to many of these subjects now as 
at any time in the history of underwriting. Material advance is everywhere notice- 
able. Mechanical appliances multiply, new inventions appear, fresh discoveries 
are made and hazards not before known are constantly introduced, and must be 
considered by the underwriter in the daily conduct of his business. A general 
organization to take cognizance through proper committees of all matters of real 
interest, or substantial benefit, to its members could be made advantageous in many 
ways, and such a medium this board might easily become under proper direction, 
and with an increased membership, so as to make it fairly national, in fact as well 
as in name. 

‘The annual meetings of the organization, as well as the meetings of the execu- 
tive committee, would furnish opportunities for conferences and frequent interchange 
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of views between the executive officers of companies, not now afforded by any other 
organization. ‘Topics of interest or moment to the members of the profession could 
be considered, either at regular or special meetings, and such action taken as might 
best conserve the interests represented. It would seem highly desirable that the 
heads of the fire insurance interest, an interest which is called upon by the public 
need, to guard and protect by its — the trade and industry of the entire coun- 
try, should provide the means to facilitate such conferences in the interest not only 
of the capital represented, but with a due regard to the public welfare and with a 
view of strengthening the bonds of comity, good will and mutual trust, which should 
mark our common work and progress as underwriters.” 

We cannot close this address without paying to the several great organizations in 
different parts of the country our grateful tribute of acknowledgement for the good 
work they have done, and are now doing, in furtherance of sound underwriting and 
in defense of our common interests. They have met the difficult problems forced 
upon them by wise and conservative action, and their efforts have been largely suc- 
cessful. With the matter of rates and commissions eliminated trom the direct con- 
trol of this board there would seem to be acommon platform on which all could 
stand and labor with a hearty co-operation for the universal good. This board can 
be made a great and useful power—an exchange ot official experience—a deposi- 
tory of the archives of our business and a conservatory for the collection, classifica- 
tion and preservation of all that appertains to American underwriting, while it 
brings together the officers and managers in social and advisory council once a year, 
at least, a: d in a manner not otherwise attainable. 

Its history 1s the record of our life work, and its published reports and statistical 
tables have become the standard by which our own individual experience is to be 
compared and our success in the future, as well as the past, is to be measured. The 
times are tull of dangers aside from and not inherent in our business. We are 
called upon to meet not only the increased hazards modern science and inventive 
gen.us have crowded ioto the risks of to-day—hazards new to us and legion in 
name—but we are confronted by attempts at legal restrictions upon freedom of con- 
trac s, unwholesome in character and ruinous in effect, tending alike to increase 
destruction of property and to incalculable injury to the morals and integrity of our 
perple. It should be the mission of this board, by united effort and by well-co - 
sidered argument, to enlighten the public mind on these vital points as well as the 
more practical features of our business as underwriters. Our most conservative 
plans may be thwarted by noxious legislation springing up on all sides until all 
possible control be lost in a m«diey of bad laws as numerous and various as our 
States can make them, ‘This board has a great work before it. The emergency 
must be met and met now. Each company has all it can do to keep pace with the 
increased dangers forced upon it hy causes measurably beyond our control and per- 
taining to the daily practical minutize of each, without having time or strength for 
contest individually with dangers from without. These can be met only by con- 
certed action, and such action can be had only through such an organization as the 
national board. Its support and maintenance in power and influence sufficient to 
meet and regulate these qaestions is of vital importance to us all, and appeals to 
the true interests of our companies for that hearty support without which it must be 
powerless for gcod in the active governance of our business and its protection from 
evils that far transcend the inherent risks of fire which we must meet daily. Com- 
mon dangers should force upon us measures for our common defense. Companies 
must meet successtully these fatal inroads upon constitutional rights and freedom 
of contracts, or year by year be limited, hampered and burdened by adverse legis- 
lation till every vestige of right is swept away and all hope of safety gone forever. 


REPORT OF THE EXECUTIVE COMMITTEE. 


It has not been found necessary to call the executive committee together since its 
meeting for organization, which took place on the adjournment of the board May 
17, 1888. ‘The work of the office easily keeps within lines upon which it has been 
conducted for a number of years, so that the officers hesitate to make demands upon 
the time of the members of the committee, unless in an emergency or when some 
special work might need their direction. The provisional committee has meta 
number ot times, and upon the death of our late associate, Mr. Hendee, a special 
meeting of companies was called, whose action is given by the president in his 
annual address. The officers of the board and of the executive committee, resident 
in this city, have been able, as in former years, to relieve the provisional committee 
of u uch of the routine work connected with the administration of the arson reward 
fund, that commit:ee only being called upon in special cases, involving, perhaps, a 
precedent or some point not ciear under the rules. Such a case is now submitted 
to this meeting, and is briefly as follows: 

A number of fires had occurred from October, 1888, to January, 18809, in freight 
cars on side tracks at Chelsea, Mass. Application for a reward of $1000 was made 
by a subscriber to the fund, it being supposed that an organized band of incendi- 
aries was at work. The losses, however, had not been large, and the officers, acting 
for the comrrittee, after considering well all the circums‘ances, decided to make the 
ofter $500, which was issued in the usual form January 10, 1889. On January 28 a 
claim was made by two officers who had traced the fre in one of the cases to two 
boys, twelve or fourteen years of age, who were arrested and whom the police court 
committed during minority, to the care of the State b .ard of lunacy and charity. 

No other motive than thoughtless fun on the part of the boys appeared, and as 
neither ‘rial nor conviction for arson took place, the officers preferred to leave the 
matter for the action of the fu.l committee, with a favorable recommendation. The 
company which applied for the ofter recommends payment, as also does the Chelsea 
local board of fire underwriters. It is said that there have been no fires since the 
boys were committed. 

The resolution adopted at the last meeting of the board devolving upon the offi- 
cers and the executive committee the matter of an appropriate communication to 
companies inviting their membership in the organization, led to the issue of the cir- 
cular of May 25. There followed a large correspondence with companies, which 
drew even from many who did not join very cordial and gratifying expressions of 
interest in the work of the board. The president will give in his address, in exact 
numbers, the increase of membership which followed, and the subject is only intro- 
duced here as indicating a part of the work accomplished within the year doongh 
the office of the executive committee, and as affording much encouragement for a 
belief in the permanence and usefulness of the organization. 

For a number of years the assessment for board expenses has only amounted to 
one fortieth of one per cent on net premium receipts as reported by companies to 
5.ate insurance departments. The same percentage was voted at the last annual 
meeting. When, however, it was seen that the membership was enlarged to such 
ee a5 to admit of a reduction of the assessment, I calld a joint meeting of 
cae nisin and financial committees on September 25, when the collection of 
on — instead of one-fortieth per cent was directed. The treasurer issued his 
rat ccordingly, and, as his report shows, there is now a balance of $3,571.56 in 
peso: atter meeting all of the expenses of the year. The committee voted 
ink me assessment upon non-members of this city who avail themselves of the 

‘°rmation offered by the tariff files. Nineteen of such companies paid on that 
asis, their contributions amounting to $424.31. 
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The tariff files or rate department has been continued. There are now on file 
2217 tariffs containing in all ratings for 7845 places, without enumerating special 
risks rated by different associations, although not within the jurisdiction of any 
local board, nor printed in any tariff. Again it may be said that this is the only 
otfice where these tariffs can be found for reference, and local companies not only 
make daily application tor rates, but also observe them as there 1s good reason to 
believe. The best evidence of this is the fact of advices reaching us from other 
cities to the effect that risks had returned to those cities at full rates after having 
been offered in New York at less. The work in this department is supplemented 
by the continued insurance of caution no ices when requested by members or local 
boards of other places. The comparative infrequency of these requests of late, 
would seem to indicate fewer attempts to send business to New York at cut rates. 
Some improvement in this respect might have been expected from the lessening 
number of local companies writing out-of-town risks over their counters, but it is 
believed that it is largely due to the desire of companies to get adequate rates on 
business they write, and to their refusal to issue policies below the figures ascer- 
tained at this office. In some cases delay is experienced in quoting rates because 
the tariffs of a number of larger cities and places in the West having compacts, are 
not in print and cannot therefore be filed here. In such instances a recourse to 
the mails is necessary to enable the office to answer rate inquiries, and upon this 
statement applicants or correspondents will be able to make allowance for such 
delays when they occur. 

It may be remarked in conclusion, that outside of the matters thus briefly noticed 
there is a demand upon the office force for service more or less vatied. Inquiries 
are not confined to rates. The office has become, as it should be, a medium of 
communication between companies, local boards and other associations of under- 
writers. The channe's it offers have been long established, and often to members 
of the profession who yearly avail themselves more and more of the facilities 
afforded. There has thus grown up a correspondence requiring constant atten- 
tion, and to some extent exacting, as the officers know who are most familiar with 
the operation of the organization. With an increasing membership, there will 
open a wider field of action, and hence it is hoped thrre will result substantial 
benefits to the entire membership. E, A. WALTON, Chairman. 


REPORT OF THE COMMITTEE ON STATISTICS. 


The committee on statistics would report briefly the result of efforts made to 
renew its activity and usefulness since the last meeting of the board. In view of 
the increased interest in the organization, it was hoped that an opportunity was 
presented to collate successfully, the experience ‘of companies on at least a few 
classes of hazards, which could not fail of being of value, it the contributions should 
be at all general. It was deemed advisable to confine the endeavor at first to a few 
hazards only, it having been the intention to enlarge the list in the future, if the re- 
sponses should be such asto indicate any considerable interest in the subject by 
members. Four classes were accordingly selected by the committee, upon which 
it was believed the experience of the companies had been more or less unprofitable, 
viz.: 

Sugar Refineries, 

Flour Mills, 

Printing Establishments, 
Boot and Shoe Factories. 

A circular was prepared in December last with blanks to accompany it, asking for 
the figures of companies on those classes for 1887, and requesting them if possible, 
to add in a space provided on the same blank, their experience in the aggregate 
for a period of five years preceding that year. The circular stated that it was the 
belief of the committee that, should the writing of these risks be found to have been 
without profit, a knowledge of the fact by the companies interested would have a 
tendency to raise the rates without spccial effort, while any well-directed concert of 
action might convert aloss if such shou'd be shown, into a profit. Early in the 
year similar blanks were sent out for the figures of 1888, which, combined with that 
already requested, would have placed in the committee's hands the experience for 
seven years, giving a result which must have been both interesting and valuable, 
had a majority of the members of the board responded favorably to the call as it 
was hoped they would. ‘ 

Asa matter of fact, only fifteen companies favored the committee with their 
figures, and but few of these were companies doing a general business—some of 
them writing but one or two of the classes named, in a limited way. 

The results attained by your committee are therefore very meagre, and those 
results under the terms of the circular, can only be furnished in the aggregate to 
the companies contributing to it. This will be done by the secretary in due time, 
and your committee can only regret that they have not been able to give a larger 
return to each of the contributors in exchange for the figur: s s» kindly furnished. 

Your committee would invite the considera'ion of companies to those columns in 
the blanks prepared, asking for the total values of risks, and of property actua.ly 
destroyed, important factors for comparison, and to aidin arriving ata correct con- 
clusion as to an adequate rate for any class of hazard. ‘The replies show that very 
few companies can give that information. The committee will feel more than 
compensated if the attention it has given the subject shall have served to make 
prominent the importance of this point in the casting of rates of premium in fire 
insurance. 

It is with deep regret that the committee notices the death of one of its number, 
F. Gund, of Freeport, II]., which took place since the issue of the circular of De- 
cember last, in the subject matter of which he had in correspondence with us 
expressed much interest. F.W.Arnold, Providence, chairman; F. O. Aftfeld, 
New York; W. B. Clark, Hartford; Charles R. Peck, Philadelphia; committee. 


REPORT OF THE CCMMITTEE ON LEGISLATION AND TAXATION. 


The committee on legislation and taxation*would submit a report in part of the 
attention it has given the subject since your last meeting, and also notice briefly 
some of the measures relating to fire insurance proposed in State legislations dur- 
ing the winters of 1888 and 1889, 

No one to whom the topic has any interest can have failed to notice that such 
measures have been extraordinary both in number and kind. In this respect the 
leyislative season just closed has surpassed all former ones, requiring a watchful- 
ness on the part of companies most exacting if they sought to guard their own 
interest or looked to the comfort of their poiicyholders. It is to be hoped that the 
flood-tide of inimical bills has been reached; that wiser counsels will prevail in the 
future, and that legislators will come to rea'ize that there is no antagonism, but 
only mutual advantage and helpfilness in the relations which exist between the 
insuring public and ourselves. ‘The common fire danger, against which no one 
can securely guard himself, is the basis of those relations, and the growth of the 
business of Fre insurance to its present vast proportions, indicated by the 
$12,000,000,006 of fire insurance risks written in 1888, is the best evidence of the 
importance of the interests involved. While no favor is asked in the conduct of 
the business over any other, yet the fact of its being the basis of credit, and the 
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means by which indemnification from fire loss is provided, should at least suggest 
that no unnecessary legal restrictions be thrown in the way. of its free transaction, 
and that it be re ieved from onerous and unjust taxation. 

Your committee has taken the view that not only should all proper means be 
employed to prevent the passage of bills adverse to our interests, but that judicious 
eftor's should be made to effect the repeal of unwise laws already upon the statute 
books of any of the States. To accomplish this is admittedly an arduous task, but 
the effort, we believe, would not be valueless even should the end sought in any 
particular case not be attained ; while the repeal of any obnoxious law would bea 
strong point gained, and could be quoted with force as a precedent in cases that 
might follow. Acting upon this view, this committee during the winter addres ed 
letters to the Superintendents of Insurance in the States having valued policy laws, 
asking them to exert their influence in such way as they might deem proper to 
secure, if possible, their repeal. Letters were also addressed to the home com- 
panies of those States requesting their co-operation. In order to strengthen the 
case of companies, a paper was issued, known as the valued policy pamphlet, 
which contained statistics showing the increase in the loss ratio in Ohio and Wis- 
consin under the law, together with extracts from the rep orts of Superintendents in 
condemnation of it. Some 5000 copies of that pamphlet were called tor and dis- 
tributed, not only in the States in which a repeal was sought, but also in other 
States in the legislature of which valued policy bills were pending during the 
winter. 

The action of the committee drew out a large correspondence, the tone of which 
on the part of both Insurance Sup:rintendents and companies was very encour- 
aging. Your committee cannot but believe that well directed ¢ftort, repeated as 
circumstances may seem to demand, will in some cases at least achieve final suc- 
cess for the companies, especially when the public welfare is really identical with 
our own interests, as is the case in respect to the law just r-ferred to. There are 
now in a majority of the Sta’es public officials chosen mainly, it may be presumed, 
to guard the interests of the assured. Most of these have placed themselves on 
record in official reports in the strongest terms in condemnation of the valued 
policy law. ‘n addition to this they have, when assembled in annual convention, 
put their seal of disapproval upon it by the adoption of resolutions drawn in unmis- 
takable language. ‘There would seem to be no dissent among these gentlemen 
from the opiniun that the law is a bad one; ardin view of this vantage ground 
and the recent defeat of the bill by a decided majority in a State so important as 
Pennsylvania, it 1s r.commended that the effort for the repeal of the valued policy 
laws be renewed at each recurring sessions of the legislatures of States where they 
exist, and in those efforts, when made, your committee would bespeak the co- 
operation of all companies and agents in such way as may be deemed most effec- 
tive to atta'n the end sought. 

The varying methods and rates of taxation of fire insurance companies may 
properly be the subject of brief notice in this report. Companies have 
not objected and would not object to a moderate uniform rate of taxation 
upon net premiums less losses and expenses, and they have always 
been willing to bear their ‘just proportion of taxation in the Sta:es in 
which their business is conducted, but they are too often made the target for 
special and exorbitant taxation. While one State may regard a tax of one per 
cent upon xet premiums, less losses and ordinary expenses, sufficient, another 
State does not deem a tax of three per cent too much upon gross premiums without 
deducting losses or expenditures. Between these figures varying percentages are 
levied throughout the country, or in lieu thereof ticenses are required, both a pre- 
mium tax and a license sometimes being imposed, until it would appear to be 
entirely a matter of chance if any two States have laws in accord with one another. 
Out of this confusion has grown the so-called ‘‘reciprocal’’ laws, still further 
complicating the situation. ‘The important desidetatum—uniformity—is nowhere 
considered, and companies find the cunduc: of the business, from this point of 
view, as troublesome and harrassing and as it would be puzzling to one who 
should seek to discover the appiication of any equitable principle in the existing 
system of State taxaticn. Taking the item of expe: diture in th> New York State 
report, under the head of taxation, we find thar it amounted 10 $630,908.35, for all 
the companies doing business in the State in 1888. But this by no means expresses 
the total amount, because it dces not includ: many of the spe ific compliance 
charges, agents licenses, fees and other legal requirements. One company alone 
paid over $25co for agents licenses, fees and filing certificates of same in Indiana 
in 1888, 

The details ofthese matters and the annoyances ca‘1sed by them are only too well 
koown to companies. With State taxes, municipal taxes, licenses, fire department 
taxes and levies for the support of disabled firemen, they are familiar. In one 
Sta’e the filing of a cov.y of a charter preparatory to entering will cost $50, while in 
another but $15, and the fee for filing the annual statement varies from $5 to $50, 
a difference inexplicable in view of the similarity of the service performed in the 
respective cases. Fees and agents’ licenses vary without apparent reason in 
similar proportion. As an example of onerous taxation and license fees combined, 
Mobile, Ala., might be taken, from whence has been received during the prepara- 
tion of this report, the following statement of the burden which must be borne by a 
company which elects to do business there: 


Se ee a a OR ed ee OP yadernewened seeneenseevs OOO 
[This license, by a recent act of the State legislature, is appropriated solely for 
the support of the city’s paid fire department.] 


State tax on gross premiums, less losses and expenses......--++++++ I per cent. 
% 1 


County tax on gross premiums, less losses and expenses..-----..... 3 

School tax tax on gross premiums, less losses and expenses.....--.. I-Ic ‘ 
Old city-tax on gross premiums, less losses and expenses.......:... 6-Io 
New city tax on gross premiums, less losses and expenses......---- 


Formerly during the existence ofthe old volunteer department of Mobile, our 
correspondent writes, fire insurance companies paid for its support $200 and al-o 
a city license of $75, but both of them have been abolished and the $250 above 
noted substituted. “ 

‘This may be one of the most striking exhibi’s of burdensome taxation, but it by 
no means stands alone. It should be noted further that in many places companies 
are supporting a fire patrol or salvage corps for. :he protection of p:ope:ty, even 
when such is not required by law. In Mobile the cost of the salvage corps is 1% 
per cent of net premiums in addition to the above-named charges. 

It appears to your committee that some decided course of action should be 
adopted in reference at least to the more flagrant instances of taxation. Perhaps 
the plan of putting upon every policy each item of taxation, and making a separate 
charge to cover the same over and above the regular rate of premiums, would 
bring home to the assured, and possibly through him to the Jaw-makers, a realiza- 
tion of the extent of the taxa ion under which he labors, for it is always the assured 
that pays the cost of insurance. 

The entire subject of taxation upon fire insurance companies in the different 
States should have the consideration of the board at this meeting. As embracing 


THE SPECTATOR. 











[ Thursday, 





companies from all sections, this is the only representative body of underwriters in 
this country, and the standing committee on legislation and taxation should be 
aided in its work by a definite expression of the wishes of the board in regard to 
any subject upon which action is desirable. Our own recommendation, in addi- 
tion to the suggestions made, would be that correspo dence with the several State 
insurance superintendents be opened with a view of securing, through their united 
action or recommendation, more uniform laws on the subject and a Satisfactory 
schedule of permitted legal charges in all of the States. 

‘Two States, Massachusetts and New York, now prescribe a legal standard form 
of policy, and one will take effect in Michigan on and after July r next. The 
question of so-called standard or codified policies is one that underwiiters will be 
called upon to meet also in other States, acis having been passed during the last 
winter directing their adoption in Wisconsin and Minnesota. Still other States 
may be expected to follow the precedent. Your committee has taken the ground 
primarily that such laws are unwise, interfering, as they do, with the right of priy- 
ate contract, and in common with Underwriters generally has opposed their enact- 
ment. But when a law providing for a torm of po.icy has been actually passed in 
any State, it has been deemed all important that the terms of the policy prescribed 
shculd conform to the standard already legalized in some other State. ‘The con- 
fusion and annoyance likely to take place in consequence of the adoption of differ- 
ent forms, and the varying decisions likely to follow in the courts of the several 
States in consequence may be readily reahzed. In reference to the Michigan 
form, your committee held a meeting February 21, in conjunction with a committee 
of the New York board, when it was deciced to petition the commission upon 
upon which had devolved the preparation of the policy for a hearing on the adop- 
tion of the New York form without change. ‘The hope of accomplishing this was 
strong, as three changes only from the New York form appeared in the draft sent 
out by the Michigan commission. ‘The petition was framed and presented for signa- 
ture to all companies doing business in Michigan, and was forwarded in due 
course to Superintendent Kaymond of the Michigan Insurance Department. The 
commission named April 24 as the date when the hearing asked for would be given 
at Detroit, and the chairman ofthis committee appointed Messrs. P. Notman and 
George P. Sheldon to represent the views of companies before the commission. 
The committee on laws and legislation of the Union in the West was also re- 
quested to be represented at the conference, which was duly held, but as appears 
from the following let‘er, the request of the petitioners was not granted : 

LANSING, MICH, May 2d, 1889. 
Mr. GEORGE L. CHASE, 
Chairman, Committee on Legislation and Taxation, National Board of Fire 
Underwriters : ; 

DEAR Sitk—I have to inform you that at a meeting of the insu-ance policy Com- 
mission of this State, held yesterday, it was decided that nochange would be made 
yn the form of fire insurance policy adopted by the commission, December 26th, 
1888, except that the accepta’ ce and signature of the assured to the riders will not 
be required HENRY S. RAYMOND, Commissicner of Insurance, 


Since writing this raragraph, your committee is advised that Minnesota has 
adopted the New York standard torm of policy. 

It will not be attempted in this report to follow the course of legislation in the 
thirty-seven States whose legislatures were in session during the past winter. One 
of the favorite measures has been the so-called anti-compact or ron-board bill, in- 
troduced ia the legislatures of no less than nine different S'ates. It 1s substantially 
the same as the Ohio, Michigan and New Hampshire laws forbidding any associa- 
tion of companies or agents for the purposes of regulating rates of premiums. It 
could be readily shown, and has been shown by underwriters, that associations of 
companies and agents as they exist, are in no sense monopolistic in their effect. 
There are, always have been, and probably always will be free lances in insurance, 
and no organization may expect to inciude all companies in its membership. But 
rate-making is only one part of the work of boards: they simp ify adjustments, 
they make surveys, they administer patrols and salvage corps, they influence the 
adoption of better methods in building constructioi', they urge proper water and 
fire department service, and they seek to reduce the fire waste of the country in 
various ways: by the punishment of the incendiary; by the dissemination oi fire 
causes; by rules for the control of dangerous devices and inflammable material, 
as of petroleum in its numerous forms and uses, while their persistence in refus- 
ing to swerve from well defined regulations has helped much to render compara- 
tively safe the use even of natural gas and the electric light. 

If anything, however, was expected of the non-board law by its projectors, it 
must have been that it would reduce the rate of premium to the assured. If it has 
not done this it may be said to have failed of its purpos*. The law was passed in 
Ohio in 1885. ‘The average rate of all companies doing business there for three 
years prior and the three years subsequent, was for each year as fo'lows : 


On10. 
Year. Rate. 
LOTR ee Prercrror tts TILT TT Tree Tee TTT TTT Tere rie 1.11 
° Ris gaesbeetskunecuawss eee GkcvAa RO Ree Sedan T ee eeeeRere es? ss I.1I 
BN web cieness tive reobeses teseebebesnis see pehieeanbeness 1.17 
After the law : 
Soy salekk Saovei saewadsdantontes eceieuaewaednahends ties 1.18 
ints biasnuipnoacii ithnbb nah gesbteues bea eektseenteetewawie I 16 
Gas apsstsctviiiave CaaS SDD VKREA OOO REK TERT RC See s 1.13 


It took effect in Michigan in 1887. The average rate in that State has been as 
follows for each of the years given : 


MICHIGAN. 
iscwsane ken aiaeetneneoekena cans LPO CMHARKO NER EE EWES RERS He 1.42 
i Picnics eiPeKGawEoeo ACER Kne eben ka Dae EhS oaae% e 1.38 
Non-board law : 
Dace uehdaéaes enue edie fi Shel sellin ahteln tao tne ets ail @ 0 Di tia 1.41 
ee jopieeseneene En ee ee errr rr TT rr 1.41 


In New Hampshire, where both the non-board law and the valued policy law took 
effect in 1885, the comparison will not be of equal value, because the agency com- 
panies withdrew from the State, leaving the field to the home companies then and 
since organized. ‘The figures, however, are given. 


NEW HAMPSHIRE. 


Year. Rate. 
S568 0950009 65-6-6:99000 06040 T4OKERECCKNETEEEEDS SAFO NE KES DOORS 1.2. 
Se iciansdcesns wos ceehndenipageeseheddarenestee testes és cahgatas 1.26 
| ARE IN OES BUSSE RRR EAS OEE PR re ee 1.38 
After law : 
eae et ewer erst ocenskndeseeerksseendeoevsarensonceess veeeeeT.2I 
PP ohserbies seesenecenaete (aapabcetadmbanae Tp tawedeébs ne sauue te 
Seman ted aeenhenas ana en ares ee tee esedasssemine coccees 1.27 


Figures for 1888 not yet received. 
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It does not, therefore, appear that the law in any of the States in which it exists 
has given the people cheaper insurance. The hand which regulates rates of pre- 
miums, like that which fixes all prices, may not be always apparent, but it 1s too 
powerful to be overcome by legislative enactment. 

During the preparation of this report the chairman was in receipt of a telegram 
from Texas, as follows: ‘‘ Attorney-General decides that the recent law against 
trusts applies to insurance State organizations. We fear our associations and local 
boards will be forced to disband.” 

The question of securing. a hearing in reference to pending bills, or on laws 
which it may be desired to have modified or repealed, is a very important one. In 
the first place it may be said that this committee believes only in the use of means 
above the shadow of suspicion. It has been suggested that well placed funds out- 
weigh argument. Once for all we would place ourselves on record as opposed, in 
any and every case, to a resort to that means. As the committee, in a former re- 
port, said: ‘* We have no money to spend in legislatures or elsewhere in enforc- 
ing our views, but we ought to be ready whenever necessary to submit unanswer- 
able arguments to legislative committees, as to the inevitably bad effect of legisla- 
tion upon insurance questions, like most of that we have recently had; and we 
ought also to be able, through the a. and especially through our agents in 
every part of the country, to reach the public with such facts as would place the 
business of insurance 1n its true light, and tend to correct at least some of the 
errors and misapprehensions in reference to it, at present too often and too gener- 
ally prevailing.”’ 

While this 1s true, it should be added that the utmost tact and discretion should 
be used in presenting the views of companies to legislatures or legislative commit- 
tees. The appearance of anything like a ‘‘ lobby ” often of itself calls up opposi- 
tion. Direct effort by insurance agents by letter to their Senators and Representa- 
tives, when personal interviews cannot be had, would reach nearly every member 
of a legislature and might have a great influence in important cases, It is doubt- 
ful whether companies realize how strong a lever in their interest this plan of action 
would be. Some labor on the part of the company would be involved, for the 
agent should be given the essential points to be urged in reference to any measure, 
but if this attention were carefully bestowed by the company, and in turn by the 
agent, the result, we believe, would be gratifying. In States having home compa- 
nies, the influence of these with Representatives, personally known to the officers 
of the company, should be used. From companies so situated your committee has 
received welcome aid during the past winter, which is acknowledged with appreci- 
ation. In addition to these means, correspondence with State insurance officials, 
or with the committees on insurance in State legislatures, will be of service, and 
this has been carried on by the committee in many cases. And whatever is sought 
to be done, whether by agents. companies or committees of underwriters, the prob- 
able effect should be weighed in advance and the most judicious steps from all 
points of view be decided upon. It may also be well worthy of consideration 
whether the assured cannot be influenced as a friend of the cause of the fire insur- 
ance companies. It is he who must pay the higher rates which are inevitably the 
result of exorbitant taxation and oppressive legislation. Can he not be reached 
on the ground that his ultimate interests are thus linked with ourown? Inthecase 
of a bill recently betore the Pennsylvania legislature, a committee of underwriters 
in Philadelphia apprehended the power which this lever possesses, and prepared 
protests to be circulated by agents among business men against the passage of the 
bill. This plan of action has not been owed tried. May it not serve a good 
purpose in the future? Arguments of insurance men or agents’ appeals might 
avail little, but legislators are not likely to ignore altogether protests direct from 
their constituents. 

Quiet work for a principle persistently carried on with discretion will tell. With 
the forces here noted, judiciously put in motion, it is hoped that substantial pro- 
gress will be made in the direction of better legislation as touching fire insurance 
interests. Gero. 1. CHASE, Hartford, Chairman. 

J. N. DUNHAM, Springfield. 
HeNkY W. EATON, New York. 
Geo. P. SHELDON, New York. 
E. C. Irvin, Philadelphia. 


INCENDIARISM AND ARSON. 

The report of the committee on incendiarism and arson for the year ending May 
I shows that there are 109 subscribers to the fund, their subscriptions amounting to 
$153,757. There were offered during the year 143 rewards, aggregating $50,700. 
Since the fund was established 2280 rewards, aggregating $824,350, have been 
offered. Six rewards, amounting to $1950, were paid during the year, and in all 
there have been paid from the fund 138 rewards, amounting to $41,025, and se- 
curing the punishment of 204 incendiaries, 

The receipts for the year were $2,958.78, and there is a balance cn hand of 
$372.76. Claims tor $750 are pending, and an assessment of two per cent is 
recommended. ‘The foilowing table shows the number and amount of rewards 
offered each year since the first subscriptions to the fund in 1875: 
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During the year eight convictions for incendiarism were obtained, the aggregate 
Sentences imposed being forty-three years. Since the establishment of the fund 
there have been 204 convictions, with aggregate sentences of 1115 years 11 months. 


HENRY H. HALL ON EXPENSES. 


The following special paper on expenses was presented by Henry H. Hall, resi- 
dent manager of the Northern Assurance Company of London: 


Mr. President and Gentlemen of the National Board of Fire Underwriters : 

There is no member of this organization who is not impressed by the increase of 
expenses in the conduct of the business of fire insurance. 

This increase is not in the management expenses, or what we may term the fixed 
charges, but in that item which represents the cost of securing our business, to wit: 
commissions and brokerages. 
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It is not strange that, under the conditions that now exist, attempts are made to 
organize a class of competitors which strive to minimize the item of expense which 
has to so large a degree drained the resources of the older companies. 

It is on the line of expenses that success has been won in the past, and it consti- 
tutes the hne on which success or failure wil! come in the future. 

Our agency system, which is the source of our strength, has proven the weakest 
point for assault by our competitors. : 

If it can be shown that our agency system is open to attack, it follows that the in- 
terests of the companies constituting this board, and their agents, are identrcal in 
striving for its preservation ; this ideatity of interest many of our gents fail to per- 
ceive. 

Iiigh commissions p two results : 

First. Increase in the number of companies seeking their connections without 
the intermediacy of local agents. 

Second. Increase in the number of agents, by the inducement that is offered to 
do an insurance business in connection with other occupation. 

. As to the first, our agency correspondence gives daily complaint of the loss of 
usiness, 

By the second we fancy our agents are not so forcibly impressed ; but the official 
— of agents’ licenses issued by three contiguous States may serve to teach the 

lesson. 

From 1880 to 1887 the percentage increase of premium receipts and agents’ 
licenses was as follows, in three important States : 
Increase in Receipts. 





Increase in Agents. 


New Vath. ..0.ccesescess 30 per cent, 43 per cent. 
New Jersey......... eoecce 540C«i‘“; — = 
Maryland.....----.....+++ _ > * 


We regret that the defective records of other States prevent a further continuation 
ot the table, but we think what we here give, together with the information each 
can supply, proves the case. 

It only remains for the strong companies and the agents of character and stand- 
ing to co-operate for their mutual advantage in maintaining a rate of commission 
that will preserve our agency system from a new class of competing companies, 
and prevent its being undermined by a hot-bed process of increasing the number 
ot fire insurance agents, 

By such mutual co-operation cur stockholders may secure a fair profit, our trust- 
worthy agents preserve to themselves the business which their industry has built 
up. ‘To this path the mutual interests of companies and agents clearly point. 


J. N. DUNHAM ON INSURANCE LEGISLATION. 


The following paper was presented by J. N. Dunham, president of the 
Springfield Fire and Marine Insurance Company : 


Mr. President and Gentlemen of the National Board of Fire Underwriters : 

Among the many obstacles which insurance companies have now to contend 
against, unfavorable legislation may properly be regarded as prominent. How to 
deal with this question in general and in detail is a problem not easily answered. 
Seeking for causes of unfavorable legislation, and removing the causes when 
ascertained, may serve us well in the future to prevent more objectionable laws 
than now exist, and possibly may aid us in bringing about a modification or repeal 
of some of the more obnoxious statutes now in force. It is the duty of insurance 
companies to put themselves on the record as seeking to do justice as well as de- 
manding it, and this has ever been the aim and purpose of the better class of com- 
panies, but if we have always been successful in this direction, we have sometimes, 
at least, failed to convince the entire public of it; therefore it may be the part of 
wisdom to review the past and endeavor to see ourselves as others see us, and per- 
haps we may profit thereby. 

y first proposition is, that unfavorable legislation has, in part at least, been 
provoked, or rather perhaps been invited, by the insurance companies themselves, 
not intentionally or direct, but by sharp and at times unfair adjustment of losses by 
some adjusters, and for the sake of a ary ena | gain been approved of by some 
companies. In certain localities claimants have felt themselves compelled to resort 
to sharp practices at the start, for they assumed they were'to meet and deal with 
sharp men of experience and skill in their profession, and while perhaps but a 
small percentage of the adjusters are open to this criticism, the suspicion attaches 
more or less to a large percentage. In many cases we have selfish and often un- 
scrupulous claimants to deal with, and adjusters find themselves obliged to hedge 
and re.ort to practices they cannot fully approve of in order to pe even or keep 
even with claimants; but it is not the adjustment of this class of claims that pro- 
vokrs and invites hostile legislation, for the community or the legislators do not 
sympathize specially with such claimants, but when undue advantage is taken of 
one honest, innocent claimant, the poison invades the whole town when it is found 
out, and the founda ion 1s laid to procure legisiation to prevent a repetiton. The 
starting point of the valued policy law, in one State at least, is said to be traceable 
direct to a case of this kind. There is no occasion to argue in detail, tor I think it 
will be admitted by all that the proposition is true, that insurance companies them- 
selves are, in part at least, responsible for the hostile legisla:ion now existing. 

Hostile legislation once begun 1s urged on by politicians, lobbyists and strikers 
for gain in various ways, for popularity, votes and for money. ‘They say, “‘ we will 
introduce, or cause to be in uced, bills prejudicial to insurance companies, for 
they are rich corcorations and will spend money to defeat our schemes; and who 
will say that they have not judged correctly ? 

In brief, my advice is for the insurance companies to examine themselves, employ 
none but fair, honorable, prudent, discreet and judicious men for adjusters, men 
‘‘who will do no injus ice and consent to no wrong,” men who will not brag and 
boast in the hotels and public places how they got the s:art of A or euchered B in 
the adjustment of a loss. Such things have occurred, and continue to occur, 
and insurance companies themselves are and ought to be held responsible for it. 
While for self-protection it often becomes the duty of insurance companies to pro- 
test against unjust legislation in all forms, and especially to prevent unjust and 
unequal taxation, and also imposing burdens by r quiring deposits and other oner- 
ous restrictions not resorted to in other branches of business, still there should be a 
limit as to the extent of such protest. We are justified, if we deem it wise and 
advisable, to present by prin Statistics and argument, oral or printed, to the 
several State officials, whether Governor, Insurance Commissioner or legislative 
committee, and we may make public in all proper ways our views and reasons in 
favor or against any existing or proposed law, but in no case should it be under- 
stood, or inferred even, that insurance companies propose or will consent to expend 
one dollar in money to defeat or enc urage legislation, except in the manner here 
indicated. Let us once for all give full and complete notice to the strikers, lobby- 
ists, and the schemers of our purpose and decision. Let it be understood once for 
all that we are not in the market to purchase legislation, and if unjust and opnox- 
ious laws are enacted in any State, we can adjust our terms of doing 
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business there or withdraw. Allow if you please each State to enact such laws as 
they please, it is our province to decide whether or not we will conform to their 
laws and do business there, and upon what terms and conditions. The so-called 
valued policy law has come to stay. Unjust and unpolitic as it is we must be pre- 
pared to meet it and do business under it till the people are convinced of the folly 
of such alaw. Increase of burdens, whether by increase of taxes or restrictive and 
obnoxious statutes, must be met with increa‘e of rates. There is no escape from 
this. While this tends to shift the burdens on to the shoulders of our good patrons, 
still they can, if united, create a public sentiment that will in due time briag about 
the desired result, the repeal of obnoxious and restrictive legisl ition affecting in- 
surance companies. We court, and should invite the closest sciutiny by State 
officials as to our financial standing and credit, and no company should be allowed 
to sail under false colors. The confiding pub'ic should not be imposed upon by 
worthless or irresponsible insurance companies, but when our responsibility is 
ascertained and certified to and established, then we ought to be allowed to transact 
business, and be relieved of all unusual and unnecessary burdens. 


ADDRESS OF W. R. LYMAN, PRESIDENT OF THE CRESCENT 
INSURANCE COMPANY OF NEW ORLEANS. 


In a lengthy paper Mr. Lyman reviewed the situatign at New Orleans, the 
good work done by the existing Compact and the necessity of maintaining the 


integrity of that system. Among other things he said : 


I cannot do better than to quote from an official letter of L. M. Finley, the pres- 
ent president of our New Orleans Fire Insurance Association, dated December 13, 
1888, as follows: 

‘*New Orleans stretches over as much space as the city of London, the area 
comprised within its corporate limits being 157 square miles. The greater part of 
this territory is built up with frame buildings, and is intersected by unpaved streets, 
totally impassable at certain seasons of the year by light vehicles, much less by the 
heavy steam engines of the fire department. The water mains are coafined within 
a limited section, leaving a large expanse of the city totally without water supply, 
except such as may be derived from the gutters used for street drainage, a few fire 
wells, and the small wooden cisterns erected by householders for domestic purposes. 
The principal business centre is located in the: brick part of the city; the streets are 
paved, but in bad repair. The water supply, except on certain streets, is in- 
adequate. Many of the buildings, too, are badly constructed, the walls being old ; 
the rafters running continuously through division walls, etc.; our fire department isa 
volunteer organization composed of men of various avocations, and controlled by 
officers lacking the power to entorce proper discipline ; while our police force (which 
in other cities is principally relied on for early discovery of fires and the calling out 
of the fire department), only numbers 204 patrelmen divided into a day and night 
watch; when the large area covered by our city is considered, the inadequacy of 
police protection will be realized. This, in brief, is the condition of affairs here 
confronting the underwriter. It needs the most careful treatment if we would avoid 
Gisaster ; the strictest enforcement of a rational tariff if we would secure adequate 
remuneration for the great risks we incur,” 

Reference is omitted here by Mr. Finley to the high winds which prevail at cer- 
tain seasons in all the localities exposed to the Mexican Gulf. It is true that, unlike 
Galveston, our roofs are genérally covered with slate, and our residence portion 
somewhat protected by large trees, and that our large area insures us 1n many por- 
tions of the city comparative isolation ; but the serious facts remain of an inadequate 
water supply and dirt streets, which, in wet weather, become positively impassable. 
Some improvement has been made in our paving, and more is promised, but | can- 
not see how, in the near future, our water supply is to be remedied. The present 
water-works company holds a monopoly ;. so decided by our highest courts. The 
works formerly belonged to the city, and under various administrations and con- 
tractors the mains were irregularly put down, thirty-inch mains running into pipes 
of half that calibre for a short distance, and then again becoming thirty-inch in 
diameter; eight-inch mains bisected by six-inch, and so on. Then again, the 
water supply of our entire system comes from the Mississippi, and carries into all 
the mains that river's tremendous deposit of mud. The four-inch mains, which are 
most numerous, are, by this deposit, frequently reduced in capacity one-half, and 
others in proportion, while the irregularity in putting down, previously referred to, 
renders it impossible to secure any proper system of cleaning out the mud. Even 
the hydrants and well connections become clogged with this deposit, and valuable 
time is lost at fires in waiting for the water to force its way through. 

The only hope for a betterment in the water system lies in organized efforts by 
the underwriters, and while as yet no movement has been made because of the 
friction attendant upon the earlier years of organization the matter has been talked 
over in committees, and no doubt, at an early date, discriminating rates will be 
made dependent upon water facilities, which will wake up the city generally to its 
true condition, and bring about desirable changes. 

This city has in turn passed from Spaniard to Frenchman, and from Frenchman 
to American, and the fact that each has stamped his individuality upon the architec- 
ture of its buildings and construction of its streets should not be forgotten by the 
underwriter. In the French and Spanish quarters the buildings are very old, and 
the disposition to make repairs is generally wanting. Unless enforced by rate, it 
is extremely difficult to get wall cracks and flues attended to. Large numbers of 
buildings are owned in Europe or on the Continent, and income is the prime 
thought in the owner's miud.. Add to the age of buildings, their location, in many 
instances, on narrow streets, and their occupancy, in numerous others, by the 
lower order of foreigners in droves, and the underwriter has a picture, which, while 
not altogether peculiar to New O:leans, is emphasized here, because of our cos- 
mopolitan population, construction of buildings and. non-enforcement of building 
laws. It will readily be appreciated that under such conditions buildings have 
undergone changes, which need the strong arm of organization to correct. Frame 
additions and frame connections between bricks and upon bricks are everywhere in 
the older portions of the city, and it is sometimes quite difficult for the manager or 
rate committee to decide whether to classify a risk as brick or frame. 

Within the limits of such an address as this it is impossible for me to discuss the 
fire department. It is enough for me to state that it is essentially a volunteer 
department. Whiie its membership contains many experienced and trained fire- 
men, as a whole it is not far rem sved from a political machine, and is lacking in 
discipline and power as an organization to fight fire. Efforts, looking to greater 
efficiency, are being made, and considerable progress along thai line has been ac- 
complished during the past two years. 

The compact has now been in organization two and a half years, and it would be 
impossible to bring into cold figures all of its work and results. The people at 
large have been educated in insurance methods, and a healthier tone of public 
sentiment inculcated; when new buildings are projected the manager is sent for 
and his suggestions kindly received by architects, owners and builders. Thrown 
together in committee work, local managers and agents have become better 
acquainted and a higher respect for each others’ rights and opinions engendered ; 
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asperities have been softened, abuses corrected, and the business brought upon a 
plane of some satisfaction and protit. 

Taking officia! figures, we find that premium receipts in the city of New 
Orleans have been as follows: 1886, $979,518; 1887, $1,045,428; 1888, $1,099,075, 
being an increase of twelve per cent in two years. On the other hand, the msur- 
ance losses during the same period have been: 1886, $591,625; 1887, $598,765; 
1888, $453,068, or a decrease of twenty-:hree per cent in two years. These figures 
speak for themselves. 

Since January 16, 1888, the da‘e upon which John E. Whiting entered upon his 
duties as manager, over eighty-five hundred surveys have been made and bulletined, 
while over eleven hundred defects of variuus kinds (such as accumulations of rub- 
bish, cracked walls, dangerous stove pipes and chimneys, gasoline torches, need of 
fire bucket-, and other similar defects) have been discovered ; to which the owners 
and tenants of buildings have afterwards had their attention called in writing; 
besides many others to which their attention has been called verbally at the time 
the inspections were made. The attention of members has also been called to 
them from day to day in our daily rate slips. 

New Orleans is rapidly becoming a manufacturing city. The changes that have 
taken place in some localities surprise even our own people when brought to their 
notice. Small manufacturing enterprises are springing up on all sides, and natur- 
ally many of these are seeking buildings and localities comparatively abandoned 
for years. These require careful supervisiou, as the fire hazard is the last one 
thought of by the average man, in fitting up and adapting an old building to hig 
purposes. 

As the work of the present compact has progressed, its members have been im- 
pressed by the revelations made of neglect and carelessness and almost criminal 
disregard of ordinary fire protection by the average property owner. Apathy on 
the part of the assured, indifference in the body politic, and competition on the side 
of the insurer, was developing surely a state of affairs in the city which must have 
resulted in a great loss of property by fire. Organization has corrected many of 
these evils, and prevented more, and by steadily pursuing the path in which we 
have been walking—maintaining our organization, even at some personal loss and 
sacrifice of feeling, I believe we shall arrive at a goalof profit and great satisfaction 
in the business. 

Let me, in a parting sentence, ask that managers interested in our city, accord to 
their fellow managers located here, and to the resident agents as a body, that de- 
gree of confidence in their ability and fairness which shall give our committees the 
power delegated by the terms of the compact. Where over 300 daily reports, en- 
dorsements and sl ps have to be passed upon in the manager's office per day, no 
human machinery can be so perfected as that mistakes may not occur, ‘I hese 
errors are decreasing every month, as the compact goes on, and as we are vetting 
our ratings promulgated by streets, we need the forbearance and good feeling of 
every member until we get down to the minimum of possible mistakes. 

If complaints are referred tothe proper committees members may be sure of 
thorough, impartial investiga ion, and if this be done, before a manager proceeds 
to =e himself judge and jury on ex parte reports, much friction would be 
avoided. 

The manager's office force is composed entirely of men who were strangers to 
New Orleans when this compact was formed. In all fairness, let managers abroad 
accord to these men what our resident managers, who were generally opposed to 
the employment of non-resident employees, have so fully done; the intention and 
desire to do right and dispense equal justice. 





The Texas Trust Bill. 
[To THE EpIroR OF THE SPECTATOR.] 

It was thought while the legislatures of the different States were passing 
sundry bills affecting fire insurance companies, that this body at Austin were 
permitting them to rest (at least for one year) so far as Texas was concerned, 
This feeling, however, has been of very short duration, for it has come to 
pass that Attorney-General Hogg considers the trust bill, recently passed, as also 
applying to fire insurance companies and the Association of Fire Underwriters 
for Texas. The following are the provisions of the bill as signed by the 
Governor, defining trusts, and providing penalties and punishment of corpera- 
tions, persons, firms and associations of persons connected with them, and to 
promote free competition in the State of Texas: 


SECTION I. A trust is a combination of capital, skill or acts by two or 
more persons, firms, corporations or associations of persons, or of either two or 
more of them, for either any or all of the following purposes: First. To create 
or carry out restrictions in the trade. Second. To limit or reduce the produc- 
tion, or increase or reduce the price of merchandise or commodities. Third. 
To prevent competition in manufacture, making, transportation, sales or pur- 
chase of merchandise, produce or commodities. Fourth. To fix at any stand- 
ard or figure, whereby its price to the public shall be in any manner controlled 
or established, any article or commodity of merchandise, produce or commerce 
intended for sale, use or consumption in this State. Fifth. To make or enter 
into, or execute or carry out any contract, obligation or agreement of any kind 
or description by which they shall bind or have bound themselves not to sell, 
dispose of or transport any article or commodity or article of trade, use, mer- 
chandise, commerce or consumption, below a common standard figure, or by 
which they shall agree in any manner to keep the price of such article, com- 
modity or transportation at a fixed or graduated figure, or by which they shall 
in any manner establish or settle the price of any article or commodity or 
transportation between them or themselves and others, to preclude a free and 
unrestricted competition among themselves or others in the sale or transporta- 
tion of any such article or commodity, or by which they shall agree to pool, 
combine or unite any interest they may have in connection with the sale or 
transportation of any such article or commodity that its price might in any 
manner be affected. 

Sec. 2. Any corporation holding a charter under the laws of the State of 
Texas which shall violate any of the provisions of this act, shall thereby for- 
feit its charter and franchise, and its corporate existence shall cease and de- 
termine, 
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Sec. 3. For a violation of any of the provisions of this act by any corpora- 
tion mentioned herein, it shall be the duty of the attorney-general or district 
or county attorney, or either of them, upon his own motion and without leave 
or order of any court or judge, to institute suit or quo warranto proceedings 
in Travis county, at Austin, or at the county seat of any county in the State 
where such corporation exists, does business or may have a domicile, for the 
forfeiture of its charter, rights and franchises and the dissolution of its cor- 
porate existence. 

Sec. 4. Every foreign corporation violating any of the provisions of this 
act is hereby denied the right ane prohibited from doing any business within 
this State, and it shall be the duty of the attorney-general to enforce this pro- 
vision by injunction or other proper proceedings in the district court of Travis 
county in the name of the State of Texas. 

Sec. 5. The provisions of chapter 48, general laws of this State, approved 
July 9, 1879, to prescribe the remedy and regulate the proceedings by quo 
warranto, etc., shall, except in so tar as they may conflict herewith, govern 
and control the proceedings when instituted to forfeit any charter under this 
act. 

Sec. 6. Any violation of either or all the provisions of this act shall be and 
is hereby declared a conspiracy against trade, and any person who may be or 
may become engaged in any such conspiracy, or take part therein, or aid or 
advise in its commission, or who shall as principal, manager, director, agent, 
servant or employee, or in any other capacity, knowingly carry out any of the 
stipulations, purposes, prices, rates or orders thereunder or in pursuance 
thereof, shall be punished by fine not less than $50 nor more than $5000, and 
by imprisonment in the penitentiary not less than one nor more than ten 
years, or by either such fine or imprisonment. Each day curing a violation 
of this provision shall constitute a separate offense. 

Sec. 7. In any indictment for an offense named in this act it is sufficient to 
state the purposes or effect of the trust or combination, and that the accused 
was a member of, acted with or in pursuance of it, without giving its name or 
description, or how, when or where it was created. 

Sec. 8. In prosecutions under this act it shall be sufficient to prove that a 
trust or combination, as defined herein, exists, and that the defendant be- 
longed to it, or acted for or in connection with it, without proving all the 
members belonging to it, or proving or producing any article of agreement, or 
any written instrument on which it may have been based, or that it was evi- 
dence by any written instrument at all. The character of the trust or combi- 
nation alleged may be establ'shed by proof of its general reputation as such. 

Sec. 9. Persons out of the State may commit and be liable to indictment 
and conviction for committing any of the offenses enumerated in this act, 
which do not in their commission necessarily require a personal presence in 
this State, the object being to reach and punish all persons offending against 
its provisions, whether within or without the State. 

Sec. 10. Each and every firm, person, corporation or association who shall 
in any manner violate any of the provisions of this act shall, for each and 
every day that such violation shall be committed or continued, forfeit and pay 
the sum of $50, which may be recovered in the name of the State of Texas 
in any county where the offense is committed, or where either of the offenders 
reside, or in Travis county, and it shall be the duty of the attorney-general 
or the district or the county attorney to prosecute for and recover the 
same, 

Sec. 11. Any contract or agreement in violation of the provisions of this 
act shall be absolutely void and not enforceable either in law or equity, 

Sec. 12. The provisions hereof shall be held cumulative of each other, and 
of all other laws in any way affecting them now in force in this State. 

SEC. 13. The provisions of this act shall not apply to agricultural products 
or live stock while in the hands of the producer or raiser. 

Sec. 14. Whereas the people of this State are without a remedy against 
trusts, therefore an emergency and imperative public necessity exists requiring 
that the constitutional rule which requires that all bills shall be read on three 
several days be suspended,and that this act take effect from and after its pass- 
age, and it is so enacted. 

The Attorney-General further states that agents who observe the rates, rules 
and regulations of the association are liable to be prosecuted, fined and 
punished, and that the corporations belonging to it are subject to, and will 
be enjoined from doing business in the State if it is continued. As to what 
will be the final result it is hard to say, but I think it will cause much trouble 
in the association, One company, the East Texas, which does a very large 
business in the State, has withdrawn from it, in consequence of the Attor- 
ney-General’s decision, and it is possible that others wiil follow. The asso- 
ciation, which convenes here the 8th inst., will fully discuss the matter, 

DALLAS, TEX., May 5. DALLAs, 





What the Fire Engineers Will Talk About. 


FOLLowING is the list of topics selected for discussion at the seventeenth 

annual convention of the National Association of Fire engineers, to be held 

at Kansas City, Mo., September Io next : 

‘ No. 1. Should owners of buildings be required to file with the chief of fire 
partment or inspector of buildings of the city a plan of same, stating size 

of columns, thickness of walls and material used in both ? 
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No. 2. The anchoring of buildings ; its present defects and how it can be 
improved, 

No. 3. How can electric wires be run into buildings so as to insure safety 
from fires ? Also the best insulation for same. 

No. 4. Should not electric light companies be required to have a represen- 
tative at all fires in cities where their wires are exposed, to care for and pro- 
tect firemen and others from dangers arising from contact with same ? 

No. 5. Suggest plan for the examination of men for fire departments, 

No. 6. Construction of fire alarm telegraph in municipalities. 

No. 7. Should the size of leading hose for fire departments be increased ? 

No. 8. Theatres or other public halls, where a stage with appendages is 
located in the rear ; how to build them hereafter ; how to improve those already 
in existence, with a view to prevent the great loss of life as well as property at 
such fires, 

No, 9. How to fight fire in frame buildings. 

No. 10. First—What is the value and what has been the utility of private 
fire apparatus (omitting automatic sprinklers) such as pumps, stand-pipes, hy- 
drants and the like, which require skillful handling to be of any service, except 
when sustained by a well organized private fire department or unless placed at 
the disposition and use of the public fire department and well understood by 
them? Second—What kind of fixed fire escape has proven to be serviceable 
(a) for the escape of occupants of buildings, (4) in the service of the fire de- 
partment for making use of their apparatus for extinguishing fire ? 

No. 11. The feasibility of constructing slow-burning wooden buildings such 
as churches, school houses and dwelling houses. The feasibility and economy 
of constructing brick buildings with the ordinary interiors of wood, but with 
the wood so disposed that when placed in position all the several cells in hol- 
low floors and hollow walls will be cut off each from the other by incombus- 
tible material. 

No. 12. What is the true value or use of automatic sprinklers (a2) when not 
under careful, systematic and regular expert inspection from time to time? (é) 
when subject to regular and careful inspection from time to time? (c) What is 
the value of making provision for attaching a steam fire engine to an auto- 
matic sprinkler service when there is a suitable pressure on the system, either 
from the public water-works or private reservoir ? 

No. 13. Is a building properly equipped for fire protection when supplied 
with unlined knit or woven hose ? 

No. 14. The practicability of properly constructed perforated pipes with 
side connections for sub-cellars, theatres and factories, as an auxiliary to fire 
departments. 

No. 15. The use and storage of crude petroleum; can it be used with 
safety? 

No. 16. To what extent is a chief of fire department justified in sending 
aid, in response to a call for assistance from a community unprovided with 
proper fire extinguishing appliances ? 

No. 17. That the fire departments of municipalities should be charged with 
the duty of protecting property exposed to damage at and after a fire, as well 
as with the duty of extinguishing fires, 

No. 18. That the water supply of municipalities should be controlled by the 
fire department authorities. 





Sanitation and Sanity. 


THROUGH our criminal courts we are made acquainted with forms of insanity 
which would probably never be heard of through any medical authority, The 
theory of insanity so often set up by the defense in many criminal cases has 
been the means of calling attention more directly to all forms of insanity. 
There was a time, and there still is to many persons, when the theory of in- 
sanity set up by the defense was regarded only as the last desperate resort in 
hopeless cases, and the evidence supporting the theory was considered to be 
manufactured for the case. Later, however, the theory of insanity is regarded 
with more seriousness, and the evidence of eminent physicians has left a record 
establishing the fact that there is more than theory or the device of lawyers in 
such defense. 

This fact has led not only legal minds to construct defenses on the theory of 
insanity, but it has led medical minds to investigate the relation of insanity to 
crime, and of insanity to conditions of health. These investigations have re- 
sulted in establishing the conclusion that bad physical conditions, through 
insanity, are responsible for a great portion of crime. Sir Edwin Chadwick, 
in an address on sanitary science, used these words : 

‘* Physicians are beginning to declare that a large amount of the crime for 
which punishment is inflicted is due to insanity, and that insanity is due to low 
physical condition which sanitation by early physical training would remove. 
There are experiences to show that this is the fact. Dr. Ashe and others con- 
versant with the lunatic asylum declare that, as a class, lunatics are of low 
physical condition, and that that low condition is reducible by sanitation and 
early physical training—that is to say, of the 80,000 lunatics who now burden 
the rates. Of 30,000 blind persons, the late Dr. Rolph declared that two- 
thirds might have been s.ved by early sanitation. ‘There are experiences, too 
long to particularize on this occasion, which sustain these several conclusions.” 

Those who are inclined to doubt the correctness of these views generally 
fail in a proper consideration of what sanitation in its highest sense is, and of 
its possibilities. The province of sanitary science lies not only in the laws 
that directly or remotely govern a healthful physical existence, but it touches 
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the mental and spiritual as well. The release from the body of the ills, the 
contaminations and vices that wreck physical manhood cannot but tend to 
develop that mentality and spirituality developing sturdy and intellectual 
morality. It is also evident that a diseased body tends to produce a diseased 
mind, and that a low mental condition is often that form of insanity which 
marks the criminal. The records furnished by the criminal courts, established 
on the evidence of medical experts, are of too high authority to be ignored, 
and they lead to the reasonable conclusion that a great amount of crime is due 
to insanity. Here the records of the court stop, but the investigations of 
medical men go further, and establish the fact that much of this insanity is 
due to low physical conditions which could be remedied or removed by sanita- 
tion and the proper care of physical growth, thus forcing the conclusion that 
in sanitary science is found a strong agency in the great work of the reduction 
and prevention of crime. 

The opinion that insanity, with many other diseases, is inherited is fast 
giving way to the more reasonable belief that only a weakness in this regard is 
inherited, and that that weakness can be removed by proper physical training 
and the observance of health laws; where, on the other hand, what is called 
hereditary insanity is simply the absence of effort to remove the weakness, 
which is due to a more remote violation of health laws. In such instances 
insanity and all evils resulting from it are directly due to a disregard of the 
conditions that promote health, and have no concealment under the folds of 
the mythical mantle of heredity, however uncharitable this may seem, 

Sanitary science has done a great work, but the limits of its possibilities 
have not been reached. It has not only prolonged life, but it has released it 
from suffering and filled it with a security and rest from the dread of disease 
and the burden of physical ills. While it has not yet compassed its full mis- 
sion and attained its highest hope in the physical realm, it is taking advanced 
steps in the higher virtues of health that invigorate the mind and purify the 
soul.— Zhe Sanitary News. 





The Northern Assurance at Chicago. 


THE following notice has been issued by the Chicago manager of the Northern 
Assurance Company of London: 


DEAR SiR—I beg to announce that this company will, on the 13th inst., 
open a local branch office in Chicago, at 153 LaSalle street. 

Mr. Charles Nelson Bishop of the firm of Messrs. Henry H. Brown & Co., 
our present agents, has been appointed city manager, and will be pleased to 
give prompt attention to any business you may have to transact with the com- 
pany. Thanking you for past favors and respectfully soliciting a further 
share of your patronage. I am, dear sir, yours very truly, 

WILLIAM D, CROOKE, Manager, 

CHICAGO, May 6, 








MERE MENTION. 


—The offices of the Hamburg-Bremen Fire have been removed to No. 22 
Pine street, 

—The loss from fire in Washington during the month of April was $3055 ; in- 
surance, $2135. 

—F. M. Hawes, a special agent of the Washington Life, killed himself at 
Lamar, Mo., on May 4. 

—The editorial rooms of The New York Commercial Bulletin were dam- 
aged $500 by fire last week. 

—The capital stock of the Falls City Insurance Company of Louisville will 
be increased July 1 to $300,000. 

—The officers of the Mercantile Mutual Accident Association have been 
removed to No. 234 Broadway. 


—Stuttgart, Ark., has suffered the loss of most of its business houses by 
fire, the losses footing up $40,000. 

—C. I. Hood, the proprietor of Hood’s sarsaparilla, has taken out policies 
to the amount of $250,000 on his life. 


—The appointment has been asked for of a receiver for the Missouri Valley 
Life Insurance Company of Leavenworth, Kan. 


—The business of the New York Equitable Fire Insurance Company has 
been reinsured in the Royal Insurance Company. 


—Owing to the ruling of the Attorney-General of Texas in the anti-trust 
matter, the Board cf Underwriters for Texas has disbanded. 


—The Rockford (Ill.) insurance agents have canceled all insurance on the 
Beekmanite place occupied by Schweinfurth, the religious impostor, who 
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claims to be Christ. This was done owing to threats of White Caps to burn 


the buildings and break up the community. 


—The night watchman of the Ontario Paper Mills at Watertown, N. Y., 
has been arrested on a charge of setting fire to the mills last week. 


—The American Order of Scottish Clans has been incorporated in Massa- 
chusetts and been given a certificate by the Insurance Department. 


—The need of the improvement and extension of the fire alarm system of 
New Bedford, Mass., is urged by Chief Macy in his annual report. 


--R. H. Morgan of 33 and 35 Liberty street, New York, has been ap- 
pointed general agent for the National Life Association of Hartford. 


—Alexius H. McAtee of the Louisville insurance firm of Moore, Tillman 
& McAtee will be married June 5 to Miss Ella Wigginton of that city. 


—A reward of $500 is offered by the National Board for the conviction of 
the persons who last February fired the bottle works at Meadville, N. Y. 


—The bill to reduce the tax on the business of fire insurance companies 
from three to two per cent has been defeated in the Michigan legislature. 


—During a severe storm on Friday last a partly completed building at Fair 
Haven, Conn., was blown down and ten of the workmen were badly hurt. 


—More than half a dozen persons in various parts of the Middle and Eastern 
States were struck by lightning last Friday. Two or more were instantly 
killed. 

—The old house at 341 North street, Boston, built in 1676, fell down last 
Thursday, the timbers having rotted away. A woman was killed and a boy 
severely injured. 

—John Maroney, a laborer in the Hudson river tunnel, the other night 
touched an electric light wire, from which the insulating material had rotted 
off, and was instantly killed. 

—Thirty stores and houses in the little village of Waldron near Hudson, 
Mich., were destroyed May 6 by a fire which originated in a stable. ‘The 
losses aggregate over $60,000. 

—Three times within the past few weeks a brewery in Newark which was 
recently sold to the English syndicate has been on fire. The incendiary’s 
handiwork was each time plain. 

—Almost every business house at Shrub Oak, N. Y., was burned May 8. 
The place has no fire department and the hastily organized bucket brigade 
could do nothing with the flames. 


—The Bankers and Merchants Alliance Association has secured handsome 
and light offices at No. 165 Broadway, to which building the Guaranty Mutual 
Accident Association has also removed, 

—lIt is announced that the new insurance company being organized at Chi- 
cago, by Adolph Loeb, will be called the Merchants and Bankers. It will 
begin business, it is expected, in the fall, 

—A reward of $1000 has been offered by the National Board of Marine 
Underwriters for the arrest and conviction of any person setting fire to cotton 
laden vessels or cotton awaiting shipment. 


—At Kaska William colliery near New Philadelphia, Pa., an empty coal 
car was allowed to fall down a shaft 500 feet upon an ascending cage full of 


miners, all of whom, ten in number, were killed. 


—The little town of Spaulding, Mich., has been half destroyed by fire 
leaving 300 persons homeless. The greater part of the town of Sullivan was 
also burned, the fires starting from the forest fires. 


—John Nickerson, alias Ellis Nightengale, alias John Battler, has been 
arrested at Sandwich, Mass., for swindling by means of fraudulent policies in 


a couple of assessment associations, He collected $3 on each policy. 


—A water-works company has already been organized at Guthrie, Okla- 
homa, with Colonel Birge of Chicago at the head. 
pure water through an improved filtering process at an early day, 


He says he will have 


—The Newport (R. I.) Fire Department has purchased ten horses for the 
hose carts and trucks, and will use livery horses for the steamers. ‘The de- 
partment has an engineer on full pay at $500 per year, and 120 call men on 
part pay. 

—Last Sunday morning early, a New York police officer found the back 
basement door of the three-story tenement house, No. 67 Main street, on fire, 
and upon examination discovered that kerosene oil had been poured over it. 
The empty can was lying near by, and there were many evidences of a de- 
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liberate attempt at arson. The policeman extinguished the fire before much 
damage was done. There were about thirty persons asleep in the building 
when the fire was discovered. 


—We are indebted to the publishers, The Chronicle Company, for a copy 
of their valuable Chronicle Fire Tables for 1889. No fire underwriter can afford 
to be without this standard work, the only reliable authority publisked in its 
special field. 

—The Penn Mutual Life, up to May 1, had written 2200 new policies, in- 
suring $6,101,323. This is at the rate of $18,000,000 of new business for 
1889. This is an excellent showing for this conservative but steadily progres- 
sive company. 

—The business part of the village of Danville, Vt., was burned May 9. 
Twenty-three buildings were destroyed, the losses aggregating 40,000 to 
$50,000 with but $20,000 insurance, There was a high wind, and little or no 
water available. 

—The Commercial Union Life of New York is rapidly planting agencies 
in the States to which it has been admitted, and vigorously pushing for 
business. The company seems to have set out with the intention of covering 
an extended field. 

—Among the New York underwriters who have changed their quarters this 
spring are Frank & Du Bois, who have removed to 58 William street ; H. Her- 
rick who has taken offices at 44 Pine street, and T. Blagden, who is now at 
58 William street, 

—The Fire Commissioners of Newark, N. J., last week voted to make the 
fire department a permanent paid force. The call system will be abolished, 
and forty-one more permanent men appointed, making the entire manual 
force of the department I14. 

—The dwelling of Watson H. Bowne at Westchester, N. Y., was burned 
on Monday night of last week, and Mr. Bowne’s mother, two of his children, 
the servant, Ellen Dunn, and her young sister perished in the flames. Bowne, 
his wife and one child escaped. 


—A movement is on foot in Moncton, N. B., to form a salvage corps 
and fire police association. A number of citizens, insurance agents, merchants 
and clerks have signified their willingness to join the corps on a purely vol- 
unteer basis, and the town council concurs, 


—A New Hampshire paper publishes twelve rules ‘‘to be observed in 
case the house gets fire.” The only rule a sensible man ever observes in such 
an emergency, remarks The Detroit Free Press, is to smash a $60 bedstead 
and carry two joints of stove-pipe out doors. 


—During a sudden and severe squall of wind on Friday iast twenty workmen 
were blown down with a railroad trestle in the Potomac Valley, about seventy 
miles above Washington. They fell sixty feet into the water, the wreck of 
the trestle striking and killing several of them. 


—Twelve years ago, according to a local paper, Danville, Ind., purchased 
a fire extinguisher, and the litigation which followed cost the town nearly 
$5000. Then the machine was sold for $200, and since that time Danville 
has made no effort to establish a fire department. 


—When J. T. Hart of Boston started on a Western trip on the second of last 
month he took an accident ticket for $3000 for seven days, the time which he 
expected to be away. There was some delay, his ticket expired and less than 
a day afterward he was killed in a railroad accident. 


—A bill is before the Massachusetts legislature prohibiting the use of the 
overhead electric system for street railroads in cities of over 60,000 inhab- 
itants. If this is passed it will override the permission to run overhead wires 
recently granted to a street railroad company by the Boston aldermen. 


—The projected Star Life of Cleveland, which was chartered in 1888, has 
hot materialized. Ex-secretary pro tem. Thos. S. Cook writes that owing to 
circumstances beyond the control of the projectors, further attempts to com- 
plete the organization have been, ‘‘ at least for the time being,” discontinued. 

—Advices from Marquette, Mich., report that the destructive forest fires 
were checked by a heavy rain last Thursday. About the same reports come 
from the burned districts in Minnesota and Wisconsin. The damage done by 


the fires of the past fortnight has been very heavy, but has hot yet been cal- 
culated, 


—Last week died two of the oldest persons who had been living on this 
One was Mrs, Jane Davis a colored woman, who claimed and was 
believed to have been 120 years of age. She had dwelt in Jersey City for 
eighty years. 


continent, 


She saw and remembered Washington’s inauguration as Presi- 
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dent. The physician who attended her asserted that her age was what was 
claimed and the burial certificate was so made out. The second person was 
Henri Matthieu, a French soldier who fought under Napoleon at Waterloo. 
He was a cigarmaker in New York city and was over ror years of age. 


—Directors of the Connecticut General Life Insurance Company were 
elected last week as follows: Thomas W. Russell, Leverett Brainard, Robert 
E. Day, Fred V. Hudson, Melancthon Storrs, Charles J. Cole, Franklin 
Chamberlain, William H. Post, P.’ H. Woodward, John B. Talcott and 
Charles Smith. 

—Forreston, Ill., last week, was the proud possessor of three fine business 
blocks, worth, with their contents, about $100,000 ; but it was without a fire 
Now it lacks as well its three business blocks, which on Sunday 
Comment need- 


department. 
morning winged their way skyward amid smoke and flame. 
less.—Fire and Water. 

—The cases of Lutkin vs. Mutual Benefit Life Association of America and 
others, growing out of the suicide of John Tyler, who carried a large amount 
of life assurance, have been withdrawn from the court, having been com- 
promised, it is understood, by Charles B. Holmes, manager of the Insurance 
Associations Protective Bureau. 


—Henry J. Cassidy and H. A. Cassidy, the incendiaries, who set fire to 
the Catholic Protectory, near West Farms, Westchester county, N. Y., a 
month ago, were indicted by the grand jury last week. Four indictments 
were found against each of them—one for arson in the first degree, and three 
for arson in the second degree. They pleaded not guilty, and their trial 


was set down for May 20. 


—lIn a letter from a Western correspondent, published in our issue of 
April 25, the Minnesota Mutual Benefit Association of Minneapolis was men- 
tioned as having gone out of business. This was an error, due to the fact 
that the association had changed its name to the Minnesota Mutual Life In- 
surance Association, It is doing business on the natural premium plan at 
Minneapolis. C. P. Lovell is president and E. B, Trubry secretary and gen- 
eral manager. 

--A card in a Kansas City paper reads: ‘‘ Mr. and Mrs, Gartland wish to 
express their thanks to their friends and neighbors who so kindly assisted at 
the burning of their hotel last Monday morning.” There is a sweet, innocent 
candor about this which is refreshing. Here in the East a man, if well in- 
sured, may secretly feel eternally indebted to the obliging person who assists 
at the cremation of his property, but his thanks are not usually conveyed 
through the medium of the daily press. 


—A cable dispatch from London of May 9, says: ‘‘ The body of Sydney 
Bolton, aged eleven years, who died in Deptfcrd in February last, was ex- 
humed to-day and evidences of arsenical poisoning were found in the remains. 
The boy had boarded with a Mrs. Winter, a relative, who, upon his death, 
obtained £20 insurance by forging the name of the boy’s mother to the insur- 
It is learned that since 1885 Mrs. Winter has insured twenty- 
It is believed that she 
Mrs, Winter, 


ance receipt. 
seven relatives and that five of them have died. 
poisoned the five and that she intended to poison all the others. 
whose arrest is imminent, is now ill.” 


AGENCY APPOINTMENTS. 


—Ringwalt & Agnew, agents for the Spring Garden, at Pittsburgh. 
—J. W. Diefendorf, district agent for the Equitable Life, at Peoria, Ill. 


—R. T. Hughes of Detroit, Mich., special agent for the Northwestern Mutual 
Life. 

—Fry & Sprague of Pittsburgh, managers for Western Pennsylvania of the 
Imperial Life of Detroit. 

—Benswanger & Zahn, agents for the Employers Liability, at Pittsburgh, Pa., 
succeeding D. W. Wylie. 

—E. V. Strickland, manager of the Southern Department of the Imperial Life of 
Detroit, with headquarters at Nashville, Tenn. 

—Chas. P. Wilson, manager of the Providence-Washington for Nebraska, Colo- 
rado and Kansas, with headquarters at Denver. 

—O. H. Merwin, general agent of the Union Mutual Life for Eastern and 
Northern Michigan, with headquarters at Detroit. 


—William Douglas, special agent of the Commercial of Montgomery, Ala., for 
Alabama, Louisiana and Carolina, with headquarters at Charleston. 
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Figencp Wants. 





SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS. 


Territory is being rapidly taken. The following is still open: 


NORTH HALF OF INDIANA, SOUTILT HALF OF ILLINOIS, 


EAST HALF OF PENNSYLVANIA for a contract with FULL CON- 


TROL OF TERRITORY, for the 


Home Life Insurance Company of New York. 


APPLY TO 


EDGAR H. KELLOGG, 
GENERAL SUPERINTENDENT, 


CHICAGO, ILL 


ACCIDENT INSURANCE AT ACTUAL COST 
ACTIVE AND RELIABLE AGENTS WANTED 


——BY THE—— 


Provident Fund Society 





“Plain ma equitable contract with members, 
Address 


Liberal terms to the right men. 
presenting all the best features of accident insurance, 


A. N, LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


—WHICH IS 





The SAFEST, the CHEAPEST, and the FAIREST contract 


of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres 


Prominent Hgents and Brokers. 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, North British 

and Mercantile and American companies, including Tennessee State companies. 
lines placed. Correspondence solicited. 





Tenn., representing 


Surplus 





EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 





EORGE H. BINNEY, 
Insurance Agent and Broker, 
65 KILBY STREET, BOSTON. 





New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





EN.PHELON, (SUCCESSOR TO PHELON & 


Randall,) 47 Carondelet Street, New Orleans, La., General Insurance Agent and 
Broker. To correspondents : I have unusual facilities for placing large lines of insurance, 
having made a specialty of this branch of the business for several years. Liberal commis- 
sions allowed. 





Grorce H. Leonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y.; Queen and 
Imperial Insurance Cos , London, Eng.; Rochester German Fire Ins. Co., N. Y¥ ; 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies ainaitiic ween lines. sarnctions Call, New 334. 


E. LOWE, FIRE INSURANCE “AGENCY, 


e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. 


Travelers 


Reliable companies. 








OHN I. nn Sete tena BROKER. 
45 BROADWAY, - . - - NEW YORK. 
AMES M. LEWIS, BROKER IN INSURANCE, 


Agent and Adjuster, 
No. 67 LIBERTY STREET, - - - - NEW YORK. 


Licensed by Insurance Department to deal with non-admitted companies. 





Surplus Insurance on approved risks located with promptness, with sound loss-pay-ng 
companies only. 
CHAKLES TREDICK. ESTABLISHED 1860. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 130 South Fourth St., Philadelphia, Pa. 
placing Surplus lines 





Special attention given to 








)HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - -= $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 
NEW YORK OFFICES, 195 BROADWAY. 


GEORG a S Bs LDON, President. 
THUR B.G RAVES, Vice-President. 
GEORG . INGRAHAM, ad Vice-President. 
PHILANDER SHAW , Secretary. 
CHARLES C. LITTL E, Assistant Secretary. 


T. B. 





oun and Southern Department, Phenix Building, Chicago, II1., 

gent, 

South Eastern Department, H. C. Stockpett, General Agent, Atlanta, Ga. 

Jj. ¥ ee General Agent, Eastern Department and Middle States, Office in New 
or 


Burcu, General 





Prominent Agencies at Chicago. 


Bavier C, MILLER. 
INSURANCE 


Established in 1873. 


GRANGER SMITH. 
RANGER SMITH & MILLER, 


Agency, Nos. 156 and 158 La Salle Street, Chicago. 





Net Surpvus, $418, 358.07- 


STEAM BOILER INS. CO. OF N. Y: 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILL. 
THACHER, VOIGHT & HOLMAN - ~ ~ 
J .D. Mureny, Chief Inspector. 


CapitTaL Stock, $500,000.00. 


Eee 


Managers. 


Telephone, 1459- 
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EstasiisHep A, D. 1865. 
A. LOWELL & CO., INSURANCE. 
° Room s5¢, 1§9 La Salle Street, Chicago, Ill. 
W. GLOVER, 


sy. BOYLSTON OF BOSTON, 


CAPITAL, $557,200.00. 
EDWIN C. LEWIS, - 


No. 161 La Salle St., 













J. W. Bavcu, 
Pres't. 


ASSETS, $909,878.00. 


GENERAL AGENT. 


Chicago, II. 





T. H. WesstTer. E, N. Wiey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘* Chicago.” 
Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; 
Washingto. Insurance Co. 









Orient 
Providence- 








A. D. 1848. 
HIO FARMERS INSURANCE CoO. OF LE ROY, 


Ohio. E, M. CONDIT, General Agent, 208 La Salle St., Chicago. 








DOLPH. LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool ; 
Insurance Co., of Rochester, N. Y.; 
Peoples Insurance Co., of New York; 


Rochester German 
Lioyds Plate Glass Insurance Co., of New York ; 
German Fire Insurance Co., of Pittsburgh. 


















FIRE UNDERWRITER, 
220 La Salle Street, - - - ° - . 5 “ 


CIILCAGO. 





HOMAS & WM. A. GOODMAN, AGENTS, 


142 and 144 La Sate STREET. 
INSURANCE COMPANY. 


Cuicaco AGENCY OF FirrEMAN’s Funp InsuRANCE ComMraNny OF CALIFORNIA, 












UNION 


General Agency, Western Department, Union of California. 





EsTABLISHED IN 1878. 
H. KOCH & CO., 
. General Insurance Agents, 
No. 195 LA SALLE STREET, ~ - - - CHICAGO. 


Agents for BurLinGTon Insurance Company, Burlington, Iowa. 








Geo. W. MonTGoMERY. M. L. C. Funkuouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 
Newark; Standard Fire Ins. Co., New York ; 
Fire, Plate Glass, Bonds of Suretyship. 






Firemens Ins. Co., 
Co., New York. 








Fidelity and Casualty. 
Telephone 303. 





CHARLES L, 








E. W. Lyman. ites 
W. LYMAN & CO., 152 LA SALLE STREET, 
e Chicego. Telephone, 763. 





Prominent Brokers at Chicago. 














W. BROWN, FIRE INSURANCE BROKER, 


® 504 and 506 The Rookery, | Chicago. Reference, Chicago National Bank. 


a 


RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 
eee 


T. MARSHALL & CO., FIRE 
e 35 Major Block, No. 149 La Salle Street, Chicago. 
large lines on mercantile and manufacturing properties. 


E. GILPIN, FIRE INSU RANCE BROKER, 
e Room 63 Traders Building, Chicago. References: Metropolitan National Bank. 
R.G. Dun & Co. The Bradstreet Co. 

















INSURANCE, 


Special facilities for placing 








CURPLUS INES: F FIRE [NSURANCE 


PROMPTLY & SECURELY PLACED BY 











WALTERP DICKERSON ®,G° 


KERS 


FIRE INSURANCE MANAGERS EXPERT 


RRC 
KERSON n 





ERMANIA FIRE INSURANCE CO. 
OF NEW YORK. 
STATEMENT JANUARY rst, 1889. 


ASSETS. 
CASH CAPITAL ee ee eee ee ee ee EEE Ree ee eee $1 000,000.00 


Reserve for reinsurance. .... See 


Reserve for losses under adjustment... ce shila in iiannien teairbwibenntncaaimeninnweatemataie 67,219.29 
Net SUNGNES..... cccces coccccccescancoesesscenoeccceenscetsenetercccreccesesene 726,445.08 

Total s-- = «= = @RRRRTICR 
Increase in Assets during the year... .....-----------------------+++---+------+- $135,056.03 
Increase in reinsurance GRIER GBS FORE. wc ccc cccanecosnccscnvesesccocssoesensces 107,001.01 
Galler ln Geri cc ccccccccsccesee coscoswccccsccocon cose secnpbasceosccecencscecs 54,302.93 


RUDOL PH GARRIGUE, President. _HUGO SCHUMANN, Vice-Pres't and Sec’y. 


HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
OF HARTFORD, CONN. 
STEPHEN BALL, 








F. R. FOSTER, Pres Sec’y. 


En- 


OPERATES THE VERY LiperaAt AND EASILY SOLICITED PLAN, 
TITLED, SAFETY FUND SYSTEM: THE Best PURE LIFE 


INSURANCE OFFERED. 
A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 


MEN. 
Address A. T. SMITH, Sup’t of Agencies, Hartford, Conn. 








OR COMMISSION, 





SALARY 





LIBERAL COMPENSATION TO SUCCESSFUL 


EW YORK BOWERY. 
141 BROADWAY. 


Capital, - - $300,000. 


John A. Delanoy, Jr., President. Charles A. Blauvelt, Secretary. 
Frank Patterson, Ass’t Sec. and Sup't of Agencies. 


ANUFACTURERS MUTUAL FIRE 


INSURANCE COMPANY, 
MILWAUKEE, WIS. 
Insures Mills and Manufactories at Equitable Rates, 
OFFICERS, 
Orro Zwietuscn, Vice-Pres 
oun G. Hirscu, Sec. 


NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA. 


Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 


Assets, - - $792,221. 














Josern P. Runo ve, Pres. Puitie OpermMann, Treas. 





Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester, Mass. ..... President. 
a A. R. SHROVER-..--.-- Vice-President. | Joun B. FAULKNOR, Underwriter... Secretary. 

A. Jacks, President Niles Paper Mill Co., Niles, Mich. ..-...........--------- Treasurer. 
Fon ge ee aot Editor Despatch, Michigan City, Ind., and State Senator. 


ySt. Joseph Valley Bank, Ikhawt, Ind. 
( First National Bank, 


LOYDS PLATE GLASS INS. CO. 


OF NEW YORK. 
Office, No. 68 William Street. 


References by Permission : 





Cash Capital, - ek Se $100,000. 
Insures Plate Glass against Accidental Breakage, Fire Excepted. 
J. B. Beemer, Pres. D. B. HALSTEAD, Vice-Pres. We Es 


Woops, Sec. 





ee 


No. 137 Broadway, New York. 
CASH CAPITAL, $500,000.00. CasHu Assets, $2,237,492.00 


West Pottock, Sec. Perer Norman, /’res. 


Operating Under the New York Safety Fund Law. 


Western Department, 1. S. BLacKwELpER, Manager, Chicago, III. 


ITIZENS MUTUAL INS. CO. 


WATERLOO, IOWA. 


GUARANTY FUND, - . FIFTY THOUSAND DOLLARS. 
OFFICERS AND DIRECTORS. 


bas Y R. SHERMAN, President. SAMUEL H. WATSON, Treasurer. 
Swi $ Lich Y, Vice-President. J. H. KUHNS, Secretary. 
OSCAR SHERMAN, Assistant Secretary. 














BL 
LE 





Matt. Parrott, Geo. W. Bever, Wm. P. Watson, C. D. Wangler, F. E. Cutler. 
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INCORPORATED 1881. 





HOME BENEFIT 


ASSOCIATION. 







OFFICES : 






No. 137 Broadway, New York. 





CLAIMS PAID, over - - - $465,000.00 





Manager New York 
Clearing House, 


President. 


J. C. MOORE, Manager of Agencies. 


WM. A. CAMP, 


H. C. BROWNELL, Vice-Pres. 





E. A. BAKER, Secretary. W. G. RICHARDS, M. D., Medical Director. 









F. J. BROWN, TREASURER. 





Under Bonds to the American Surety Co., Capital $1,000,000.00, 





Reserve Fund Dividends of the Fifth and Each Subsequent Year. 





DEPOSITORIES: 
For Mortuary Fund, 
CENTRAL TRuST Co. 


For Reserve Fund, 
FARMERS’ LOAN AND TRUST Co. 





Certificates Written, Over 16,000. 








ACCIDENT INSURANCE OF ALL KINDS, 


Employers’ Liability Assurance Corp’n 


(LIMITED) 




























OF LONDON, ENGLAND. 





SUBSCRIBED CAPITAL, - - - - $2,500.000 
Parp-uP CAPITAL, - - ~ - - 500,000 
Deposited in the United States, - ° 195,000 


TRUSTEES FOR THE UniTep States,—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, French, Potter & Wilson, Chicago, Pres’t Mass, Nat’] Bank ; Hon. 
John Lowell, Boston. 





Chief Office for United States, 
Boston, Mass. 
ENDICOTT & MACOMBER, Managers, 


KIRBY & DWIGHT, 
General Agents for State of New York, 
54 Pine Street, N. Y¥. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrricrE, 110 South Fourth St. 










Cash Capital, - - - - - - - $400,000.00 
Assets, - - - - - - - - += 806,506.70 
Net Surplus, Oe i OS eet 155,384.64 








JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass'’t Secretary. 
















ANGLO-NEVADA 


Assurance Corporation 


OF SAN FRANCISCO, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 





DIRECTORS: 


M. H. Hecht, 
W. H. Dimond, 
Wm. Macdonald. 


Z. P. CiarRK, Secretary. 
MILLS & FORD, General Agents, 33 Pine Srreet, New York. 


J. B. Haggin, E. E. Eyre, 
W. F. Whittier, J. M. Donahue, 


Chas. S. Neal, 
J. F. Bigelow, 


J. W. Mackay, 
Louis Sloss, 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 


S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken 
tucky and Tennessee. 





INCORPORATED IN 1865. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 
Og EET AP Teac, Lene eee $200,000.00 
SS rer sidiedece nen aeed 1,760,75 3.00 
POOR BIEN s ooo vo cc ewees Mp heiewesvs Gis 355,822.00 
Assets, January 1, 1889..... Sia ea aaa n ate 2,316,575.00 





M. HETTINGER, President, 





Twenty-Fourth Year of Successful Business. 
THE 


MARYLAND LIFE INSURANCE 00. 


OF BALTIMORE. 





$1,371 ,097-11 
$315,162.09. 


Assets. - - - - - 
Surplus as regards policyholders. - ° - 


This is the only Company having a deposit of $100,000 with the Treasurer 
of the State of Maryland for the protection of its Policyholders. 





WM. H. BLACKFORD, President. 


CLAYTON C. HALL, Actuary. JOHN W. HANSON, Cashier. 
FRANK DONALDSON, M. D., Medical Director. 





During the twenty-four years of this company’s business, every death loss has been paid 
promptly without litigation, delay, or compromise in any case. 





TO INSURANCE AGENTS. 
1. Tb* Agents of the Maryland Life Insurance Company report direct to the Home 
Office, under contracts which specify the terms and conditions of their compensation. of 
2. There are no General Agents, consequently the Local Agent gets the full benefit 
ae - 


the cx and re . : oie 

They receive for their work in the interest of the Company, under the terms of thel 

contracts, as much o> ea in the way of commissions and renewals as any Life Insur 
y pay. 


ance Company can safe’ y at ‘ : ag 
va Thev thus have the opportunity of building upa business directly for themselves 


enjoying its results in the future. ‘ ' 
For further information on this subject communicate with the Company. Address, 


MARYLAND LIFE INS. CO., 10 South St., Baltimore; Ma. 
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ACCIDENT INSURANCE OF ALL KINDS, 


Employers’ Liability Assurance Corp’n 


(LIMITED) 





OF LONDON, ENGLAND. 


SUBSCRIBED CAPITAL, - - $2,500.000 


Paip-up CAPITAL, -~— - - 500,000 


Deposited in the United States, 195,000 

TRUSTEES FOR THE Unirep States.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack, & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, French, Potter & Wilson, Chicago, Pres’t Mass. Nat’] Bank ; Hon. 
John Lowell, Boston, 





Chief Office for United States, 
Boston, Mass. 
ENDICOTT & MACOMBER, Managers. 


KIRBY & DWIGHT, 
General Agents for State of New York, 
54 Pine Street, N. Y¥. 


Twenty-Fourth Year of Successful Business. 
THE 


MARYLAND LIFE INSURANCE C0. 


OF BALTIMORE. 
Assets. - - - - - - - $1,371 ,097.11 
$315,162.09. 


This is the only Company having a deposit of $100,000 with the Treasurer 
of the State of Maryland for the protection of its Policyholders. 


Surplus as regards policyholders. ~ ° - 





WM. H. BLACKFORD, President. 


CLAYTON C. HALL, Actuary. JOHN W. HANSON, Cashier. 
FRANK DONALDSON, M. D., Medical Director. 





During the twenty-four years of this company’s business, every death loss has been paid 
promptly wizhout litigation, delay, or compromise in any case. 





° TO INSURANCE AGENTS. 

1. Th~ Agents of the Maryland Life Insurance Company report direct to the Home 
Office, under contracts which specify the terms and conditions of their compensation. 

2. There are no General Agents, consequently the Local Agent gets the full benefit of 
the commission and renewal. 

3. They receive for their work in the interest of the Company, under the terms of their 
contracts, as much or > pee in the way of commissions and renewals as any Life Insur- 
ance Company can safely pay. 

4. Thev thus have the opportunity of building upa business directly for themselves and 
enjoying its results in the future. 

For further information on this subject communicate with the Company. Address, 


MARYLAND LIFE INS. CO., 10 South St., Baltimore, Md, 





NOTICE 


TO INSURANCE COMPANIES, GENERAL AND LOCAL AGENTS, 


THE HAMMOND TYPEWRITER 


is especially adapted for insurance offices. Policy blanks or any width of 
paper can be used on the Hammond. 


Jas. K. McGill & Co., 


WESTERN AGENTS, 





198 LASALLE ST., 


CHICAGO. 


SEND FoR CrrcuLar, Etc. 


_The Hammond Typewriter in use by THE SPECTATOR ComPANY’s New 
York and Chicago offices, 


~ANGLO-NEVADA 


Assurance Corporation 


OF SAN FRANCISCO, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 


DIRECTORS: 


M. H. Hecht, J. 
W.H. Dimond, W. 
Wm. Macdonald. 


Z. P. Ciark, Secretary. 
MILLS & FORD, General Agents, 33 Pine Street, New York. 


J. W. Mackay, 
Louis Sloss, 


Chas. S. Neal, 


B. Haggin, E. E. Eyre, 
J. F. Bigelow, F. 


Whittier, J. M. Donahue, 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 


S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 
tucky and Tennessee. 





INCORPORATED IN 1868. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital .... 


Liabilities, .... 


. +++» $200,000.00 
iteredesereneeseséasenscees BOD 


Net Surplus......, 355,822.00 


ee | 


Assets, January 1, 1889........ceeeeeeeeees 2,316,575.00 


M. HETTINGER, President, 





ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - - - - OVER $65,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


No. 67 WALL STREET, NEW YORK CITY. 


A. D. IRVING, Manager. E. B. CLARK, Asst. Manager. 
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Capital, $200,000. Chartered 1887. Over $100,000 paid in in Cash. 


THE 


onnecticué |ndemnity f\ssociation 


OF WATERBURY. 





VICTORY L. SAWYER, - - - PRESIDENT. 


NOT AT COST. 


NO. Weare not working exclusively for glory or offering insurance ‘‘ at cost,” 
but under our combination of factors, which are copyrighted, we are enabled to give 
better security, more advantages and privileges for less money tHan those Compa- 
nies who ADVERTISE TO DO BUSINESS ‘‘AT COST.”’ We do not ask or expect 
agents to work for small pay; but if they want to work for a company that is alive 
to the demands of the insuring public, and that has a system that is in advance of 
any other company, easy to sell, and adapted to all ages and conditions, then write 
for confidential terms to the 


CONNECTICUT INDEMNITY ASSOCIATION 


OF WATERBURY. 

Plans are indorsed and verified by the most eminent and astute insurance 
experts, and pronounced by all, THE GRANDEST COMBINATION OF LIFE INSUR- 
ANCE EVER DEVISED. Address B. D. AVIS, Manager of Agencies, Waterbury, 
Connecticut , 


Joun H. Guernsey, Vice-President. Epwarp A, WriGnrt, Secretary. 
H. W. Lake, Treasurer Mortuary Fund. Cuas, E. Lamp, Treas. Old Age Benefit Fund. 
A. M. Biaxestey, Treas. Dividend Fund. Drs. Nortu and AxTELLE, Medical Directors, 
Braxton D. Avis, Manager of Agencies. 
EXECUTIVE COMMITTEE, 
Harry C. Browne. 
Hersert W. Lake. 
Imri A, SPENCER. 


Louis M. MEveEr. 
Danie. F, Wesster. 
Buett Heminway. 


Victory L. SAWVER. 
Epson A. Jupp. 
Epwarp A, WriGHT. 


HERRINGS SAFES. 


SS 
’ 














THE BEST. FIRE-TRIED. 





Send for ‘‘*The Champion Record.”’ 


HERRING & CO., 


251 and 252 Broadway, - - NEW YORK. 








NEW YORK 
UNDERWRITERS AGENCY. 
EsTARBLISHED 1864. 
HANOVER & CITIZENS 
FIRE INSURANCE COMPANIES, 

Agencies in all the Principal Cities of the 
Western and Southern States. 

A. STODDART, General Agent, 


34 NassAu STREET, New YorK. 





INCORPORATED 1882. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrick, 110 South Fourth St. 





Cash Capital, - - - - - -  - $400,000.00 
Reese, = << «= = - - - - + 806,506.70 
Net Surplus, Se - -» + *« © 155,384.64 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer, 
FRANK M. CRITTENDEN, Ass'’t Secretary. 





HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - = = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, ad Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary, 


Wine and Southern Department, Phenix Building, Chicago, Ill, T. B. Burcu, General 

Agent. 

South Eastern Department, H. C. Stockpett, General Agent, Atlanta, Ga. 

} A ¥ - hrameae General Agent, Eastern Department and Middle States. Office in New 
ork, 








COMMERCIAL UNION © 


ASSURANCE CO., LIMITED, 
OF LONDON. 





OFFICE : 


Cor. Pine & William Sts., 
NEW YORK. 





ERMANIA FIRE INSURANCE CO. 


OF NEW YORK. 


STATEMENT JANUARY rst, 1889. 





ASSETS. 

NE St ni ictiwunindinnicihluehteddaetipaltrestsnbideviebraneiswerurs. $1 000,000.00 
nt III a 2 ciouiiaienudiceenecmbelbinndenabeienareens 1,01 5,054.39 
Reserve for losses under adjustment 67,219.29 
PNG ta Gages madsakehadethtesaiitiaes denied abkchnxslnimmenbinatawnn's 726,445.08 

Total - = = = = = §$2,808,718.67 
NE hE DI in oc eine tcnarce oss doses eccncnaessscecennese $135,056.03 
Increase in reinsurance during the year... .........-...--.-------------------- - 107,001.01 
NN I nis dete sre imp hharhadnah dG het netndiresindbeheluelsinbasensetene 54130293 


RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-Pres’t and Sec’y. 





1825. THE 1888. 


ENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 
CAPITAL, - - - - = = = = = 
ASSETS, January 1, 1889, - - - - - 


$400,000.00 
3) 106,553-18 


JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-President. JOHN L. THOMSON, Secretary: 
W. GARDNER CROWELL, Assistant Secretary. 


FRAME & SHADE, General Agents for Metropolitan District, 
206 BROADWAY, NEW YORK. 
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